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1. PbIHOK LleHHbIX Bymar — 370 ...

2. YacTb pblHKa LUEHHbIX Bymar, Ha KOTOPOW CAE/MKM C LeHHbIMM Bymaramm coBepLUatoTCA HanpPsmyto MexKay y4acTHMKamm be3

MCNo21b30BaHUA 6VIp)KeBbIX naowaaok, Ha3biBatkoT ... PbIHOK

3. He3epHo, YTO B COCTaB (I)MHaHCOBOI'O PbIHKA BXOAMUT ...

4. YcTaHOBMWTE COOTBETCTBME MeXAY QYHKLMEN PbIHKA LLEHHbIX Bymar 1 ee XapaKTepPUCTUKOW:

5. Pacnonoxute TepmuHbl B NopAAKe BO3paCTaHMA WMPOTbI OXBaTa d)MHaHCOBOI'O NPOCTPaAHCTBA, HA4YMNHAA C CaMOro Y3KOro

NOHATUSA M 3aKaHUMBan Hambonee O6LI.I,MMZ

6. YacTb pblHKa LEeHHbIX Bymar, Ha KOTOPOW CAENKM C LieHHbIMM Bymaramm coBepluatoTca Ha pOHAOBbIX BUprKax No

YCTAQHOB/ZIEHHbIM NMpaBu1aM — 3TO ... PbIHOK

7. CermeHT pblHKa LieHHbIX Bymar, Ha KOTOpoM 06palLLatoTCs paHee BbiMyLEHHbIE LeHHble Bymarun, obecneunsas nx

JIMKBUAHOCTb W NepepacnpeaeneHne Kanutana — 370 ... PbIHOK

8. K cneunduryeckum GyHKLUAM pbIHKaA LLEeHHbIX Bymar oTHOCAT ... (YKaxuTe 2 BapuaHTa OTBeTa)

9. dopma rocygapcTBEHHOIO PEryMpoBaHmMA PbiHKa LLeHHbIX Bymar, npu KOTOpPOW peryinpoBaHMe HOCUT aAMUHUCTPATUBHbIN

XapaKkTep n 6a3mpyeTcsa Ha NPaBOBbIX HOPMaX, Ha3bIBAETCA ...

10. B 3aBMCUMOCTM OT CTaguu KpyroobopoTa LeHHbIX Bymar BUAbI PbiHKa NOAPA3LENA0TCA Ha: ...

11. NuBecTopy Cepreto noHagobunocb 100 Tbic. pybaeit Ha TEKYLLME HYXAbl U OH PeLwna NPoAaTh YacTb roCyAapCTBEHHbIX
061raumii, KoTopble OH Kynua paHee. MoKynaTenem ctan Apyroi MHBECTOP, KOTOPbIN NpPUoBpen 3T 06AMUraLmm yKe He y
rocyaapcrsa, a y Cepres. Takum o6pa3om, caesika NPoncxoamia He Mexay SMUTEHTOM U NepPBbIM BAAAENbLEM, a MeXay
ABYMA MHBecTopamu. Takoi mexaHn3m obecneunBaeT obpalleHne LeHHbIXx bBymar nocae nx sSMMCcCUM U MO3BOIAET YHaCTHUKAM
rMBKO yNpaeaaTb CBOMMM MHBECTULMOHHbLIMU NOPTHENAMU, HE A0XKMAAACL NoraweHus 6ymar.Kakoi cermeHT pbiHKa LLeHHbIX

6ymar NpoAeMOHCTPUPOBAH B C/IOXKMBLUEACA CUTYaumnn?

12. leHCMOHHbIe CI)OHLI,bI N CTPpaxoBble KOMNAaHUN OTHOCATCA K ... UHBECTOPaM

13. MpodeccnoHanbHbIM YY4aCTHUK PbIHKA, COBEPLLAIOLLMIA CAENKM C LLeHHbIMM Bymaramm oT CBOEro MMeHM 1 3a CBOM CYET C

Lenbko nepenpogaxKn — 3710 ...

14. XapaKTeprlm NMPU3HAKOM CTpaTern4eCknx MHBECTOPOB ABNIAETCA TO, YTO OHW ...
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15. YcTaHOBUTE COOTBETCTBME MeXAY NPodecCcMOHANbHbIMM YH4ACTHUKAMM PbIHKA LLeHHbIX Bymar OTHOWEHWUI 1 nX

XapPaKTEPUCTUKON:

16. PacnonoKuTe B NpaBuIbHOM NOCAeA0BATENBHOCTM 3Tanbl 0POPMNEHUA CAENOK C LLEeHHbIMW Bymaramm Ha BTOPUYHOM

pbIHKE:

17. |'OpM,CI,M‘-IECKOE nnuyo, opraH I'OCV,CI,apCTBeHHOﬁ B/1aCTU, OpraH permoHasibHoOro nin myHnMumMnasibHOro camoynpasaeHus,

BbII'IyCKaIOIJJ,VIl\;I LUEHHbIe 6YMaI'VI C uenbto npusneyvyeHnA MHBeCTMLI,Ml;'I n HECYLLI,Mﬁ obnasaTtenbcTBa nepeg ux snagenbuamum — 310

18. YyacTHuK PbIHKA UEHHbIX 6YMaF, KOTOprVI BK/1aAblBaeT COBCTBEHHbIE UK npueaevYeHHble Cpedcrtea B UEHHbIE 6yMaI'M C

LeNblo Nosiy4yeHnAa Aoxoda Uan Nnpmnpocta Kanmtasaa — 3710 ...

19. Onpep,eneHme B3aMMHbIX 0653aTeNbCTB Y4aCTHUKOB TOpPros, nposeaeHne B3aMMO3a4€TOB, NOAroToOBKa AOKYMEHTOB ANA UX

MUCNOJZIHEHWA, a TaKXe rapaHTupoBaHMe BbINOJIHEHUA 3TUX 06s3aTenbCTs — 370 ...

20. OCO6EHHOCTb ...: HONBLIOE YMCNO YHACTHUKOB, PACYET YMUCTbIX NO3ULMIA KaXKabIM YH4aCTHUKOM LLEHTPAIM30BaHHO

21. Buabl BHEOMPKEBOrO PbIHKA: ...

22, CtpaxoBad KoMNaHUA «HageXHOCTb» akKyMy/IMpyeT cpecTBa TbiCAY CBOMX KAMEHTOB B BUAE CTPAXOBbIX B3HOCOB. YacTb
3TUX AeHer HeobXo0AMMO PAa3MECTUTb Ha PbIHKE TaK, YToObl 06ecneynTb CTabuibHbIN 4,0X04 U COXPaHUTb AMKBUAHOCTL A1
6yaywmx BbinaaT. A aToro Komnanma dopmupyeT amBepcudULMPOBaHHbIA NOPTHENb U3 aKLMIA KPYNHbIX NPeanpuaTuil
(«ronybbix puweK»), KOpNopaTUBHbLIX 0H6AMFALMI N TOCyAaPCTBEHHBIX Bymar. Kpome Toro, 4acTb cpeacTB HanpaBaseTcs B
naesble UHBECTULMOHHbIE GOHAbI, YTO NO3BONIAET AONOJHUTENBHO PACNPEAENUTb PUCKM. B OTIMUMe OT YacTHOro nua,
KOTOpOE NPUHMMAET PELLUEHNA UCXOAA U3 IMYHBIX LLeNel, CTPaxoBan KOMMNAHWUA AeUCTBYET Kak NpodeccMOHanbHbIN YYaCTHUK,

ynpasnmow,m‘/'l cpeacTBaMm MHOMMX KAMEHTOB.K Kakomy TUMY MHBECTOPOB OTHOCUTCA CTPaxoBasa KOMMNAHMA ((HaAE)-KHOCTb»?

23. K 3SMUCCUMOHHbIM LLeHHbIM BymMaram OoTHOCATCA ... (YKaxuTe 2 BapmaHTa oTBeTa)

24. DMUCCMOHHAA A0NEBaA LEHHaA 6ylv\ara, KOTOpaAa yaoCToBepPAET NpaBa ee B/1age/ibLia Ha y4aCTue B ynpaBaeHUn
dKLUMOHEPHbIM O6LU,eCTBOM, Ha nojsy4yeHue 4actn I'IpM6bI}1M B BUAEe AuBnaeHa0B U Ha 4aCTb MMYLLLECTBA, OCTalOLWLEeroca nocne

NMKBUAaUuKn obuecTsa — 370 ...

25. ... — cnocob pasmeLLeHNs IMUCCUOHHBIX LIeHHbIX ByMar, KOTopbIM NpeanoiaraeT orpaHNUYeHHbIV Kpyr 3apaHee

onpegeneHHbIX UHBECTOPOB

26. YcTaHOBUTE COOTBETCTBME mexay HammeHoBaHNeEM UEeHHbIX 6ymar N UX XapPaKTEPUCTUKaAMU!
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27. Pacnosio)mTe B XpOHOOMMHYECKOM Noc/ieaoBaTe/IbHOCTU 3Tanbl nepeaayn npas no opaepHoOM LeHHoW bymare (Bekcento)

yepes MHAOCCAMEHT:

28. [lonrosas aMUCCUMOHHAA LieHHaa Bymara, KOTopas 3akpenaseT Npaso ee Baade/bla Ha NoJlyyeHne OT SIMUTEHTa B
YCTaHOB/IEHHbI CPOK HOMUHANLHOWM CTOMMOCTU MU MHOTO MMYLLECTBEHHOTO 3KBUBANIEHTa, @ TaK>Ke NPOLEHTOB MW UHBIX

A0X0408B, NPeayCMOTPEHHbIX YC/TIOBUAMMU BbiNyCKa — 3TO ...

29. [lokymeHTapHas LeHHas bymara, No KOTopoi IML,OM, YNOJHOMOYEHHbIM TpeboBaTb MCMONHEHUA MO Hel, NPU3HaeTca ee
BAajesniel, ecau LeHHaa bymara BblgaHa Ha ero MMa UKW nepeLusia K Hemy oT NepBOHaYaAbHOro BAagenbLa No HeNpPepbIBHOMY

pAagy nHOOCCaMeHTOB, — 3TO ... UeHHaA 6yN\ara

30. LleHHan 6ymara, no KOTOpOﬁ MUOM, YNOJTHOMOYEHHbIM TpE6OBaTb WCNOJIHEHUA NO HEMN, NPU3HaeTCcA ee Baageney — 3710 ...

LueHHan bymara

31. PacyeTHbI YeK, B OTINYUN OT AEHENKHOTO, ...

32. Bnagenblbl NPUBUAEIMPOBAHHbIX aKLWIA UMEIOT NPaBO ro/10ca Ha 0bliem cobpaHum B caydasx ... (YKaxkute 2 BapunaHTa

oTBeTa)

33. MpeanpuHumatens MeTpoB Noay4MI OT KOMNAHUKN «Anbda» BEKCeb, B KOTOPOM OH Bbl/1 YKa3aH KaKk NepBsblit Bhagenel,.
Yepes HekoTopoe Bpems lNeTpoBy Hy*KHO BbIN0 paccumMTaThCA C AE/10BbIM NAPTHEPOM, U OH PELUNA UCNO/Ib30BaTb STOT BEKCE/b
KaK cpeacTBo naaTteKa. [nsa aToro Ha 060pOTHOM CTOPOHE AOKYMEHTA OH CAeNan CneLmanbHyto nepeaaToyHyo Haanucs —
WHA0CCAaMeHT, yKa3aB HOBOrO B/lagesbLa. Tenepb MMEHHO NapTHEP MOT NPeAbABUTb BEKCE/b K ONaaTe, a Npu

HeobX0AMMOCTM CHOBa NepeaaTb ero Apyromy JuLy Tem ke cnocobom. 31a popma obpallleHns No3BoANa BEKCENIO
MHOTOKpPaTHO y4acTBoBaTb B 060pOTe, MPM 3TOM COXPaHANACh HEMPEPLIBHOCTb LLENOYKM NPAaBOMOYMI, MOATBEPKAAEMARA

cepueit MHAOCCaMEHTOB.KaKol BMA, LLeHHOW ByMarv 4eMoHCTpMpyeTca B 4aHHOM npumepe?

34. [naBHbIM OpraHn3aTopom TOpros Ha 6Mp)KeBOM CermeHTe BTOPUYHOIO pPbliHKA ABNAETCA ...

35. lMpouecc perncTpaumm 1 BKAYEHNA akLMiA KOMNaHUKU B CMMCOK LLeHHbIX Bymar, Topryembix Ha ¢oHA0BOM BupKe — 37O ...

36. [JJoxoaa akuMoHepa, NoayYaeMblii AeprKaTenamm akLmii B Gopme 4acTu YUCTOM NPUBLIIM KOMNAHUK, — ...

37. YcTaHOBUTe COOTBETCTBUE mexay HammeHoBaHWemM 0ePUBATUBOB U NX XaPaAKTEPUCTUKaAMU!

38. Pacnonoxute BuAbl CAENOK C LeHHbIMU 6ymaraMM MO BO3PACTAHUIO BPEMEHHOIO Nepnoga mexagy 3akiio4eHnem

Aorosopa u ero UCNoJIHEHNEM!
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OTeeThl K TecTa

39. OdumuUManbHbIM CNUCOK LEeHHbIX Bymar, KoTopble bl AONYLLEHbI K TOPram Ha bupxke B pesynbTaTe NPOXOXKAEHMUA

npoueaypsbl oT6bopa — 370 ...

40. VickntoueHue LUeHHbIX bymar ns bupxeBoro crnmncka — aTo ...

41. PbIHOYHaA UeHa LI,EHHOVI 6yMaI'M, Bblpa*XeHHaA, KaK npaBwuio, B NPOLEHTAaX K €e HOMWUHanNy nan B abCcoNtoTHBbIX AEeHEeXHbIX

eaMHULAX — 3TO ... LeHHOM bymaru

42, .- I'IpOd)ECCMOHE]J'IbeIVI Y4YaCTHUK PblHKa LLEHHbIX 6yrv\ar, OCHOBHaA 3a4a4a KOTOPOro 3aK/14YaeTCcAa B nogaepxaHuu

CTabunbHOro 1 ynopAaao4YeHHOro pbiHKa MO KOHKPETHbIM MHCTPYMEHTaM

43, ... -3T0 6Mp)KeBaFI 3aABKa Ha MOKYMNKyY UK npoaaxXy onpegeneHHoro Koan4yecrtasa /10ToB Mo uUeHe, yKa3aHHOl\;1 MHBECTOPOM

44. NuBecTop VBaH OTKpbIN BpOKepCKuii cyeT 1 BHec Ha Hero 100 000 pybnein cobcTBeHHbIX cpeacTs. Mcnonb3ys KpeantHoe
naeyo, oH npmuobpen akumm Ha cymmy 400 000 pybneit, roe 300 000 pybneit 6bi1m 3aeMHbIMKU cpeacTBaMmun Bpokepa. B nepBsbie
AHW aKUMM BbIpOCAU Ha 25 %, 1 cobcTBeHHbIN KanuTan MBaHa yasouca (6e3 yyueta KOMUCCUIA U NPOLEHTA 33 NONb30BaHMEe
3aeMHbIMU CpeaCcTBaMM), OAHAKO Yepe3 Mecsall, LieHa akumii ctana meHee 300 000 pybneii. Tak Kak 6pokepy Heobxoaumo
BepHyTb 300 000 pybneit gonra, «4nctas» nosmums MiBaHa ctana oTpuLATE/IbHOM, YTO BbI3BAJIO MAPXKUH-KO/. MOCKOJIbKY
MBaH He BHeC A0NO/IHUTENbHbIE CPEACTBA, HPOKep NPUHYAUTENBHO 3aKPbI NO3MLUKN, MPOAAB aKLMKU A1A NOKPLITUA 40ra,
Takum obpasom MBaH noTepan Bce M3HAYA/bHO BHECEHHbIE AEHbIM. 3Ta CUTYaLMA NOKa3bIBAET, YTO CAE/NKU C NIEYOM HECYT He
TO/IbKO MNOTEHLMAIbHO BbICOKYH 40XOAHOCTb, HO M PUCK NOJIHOM NOTepU Kanutana.Kakoi meToz TOProsan MCNo/b30Basaca

MHBecTopom MBaHOM B OonMcaHHOM CMTyaLl,MM?

45. [NaBHasA oT/INUYMTENIbHAsA 0COBEHHOCTb nepBnUYHOIo pPbiHKa LEHHbIX 6ymar - ..

46. [leaTeNbHOCTb MO rapaHTUPOBAHHOMY pasMeLLeHMIo Bymar, Mpu KOTopoi 6aHK MM KOMNAHUA BbIKYNaeT BbINYCK Y

9MUTEHTA U PeEAZIU3YET €ro Ha pblHKE — 3TO ...

47. TosopAT 06 OT/IMUYUTENBHBIX YepTax aIMNCCUN UEHHDbIX 6yrv\ar OT NOHATUA BbINYCK LLEHHbIX 6ymar, MOXHO yTBEPXAaTb, YTO

BbIMYCK — 3TO ...

48. YcTaHOBUTE COOTBETCTBME MEKAY CNOCOBOM pasmeLLEeHMA LEHHON Bymaru 1 ero XxapakTepucTUKOM:

49. YcTaHOBUTE NPaBU/IbHBIN NOPALOK 3TanoB SMUCCUM LEHHbIX Bymar:

50. CneumnanunsmpoBaHHasa GUHAHCOBAA OpPraHM3aums, BbINOHAOLWAA GYHKLMM NOCPEeSHUKA MPU BbIMYCKE U Pa3meLL,eHUm

LLEHHbIX 6ymar, BK/1IO4aA aHp,eppaﬁTMHr, d)OpMMpOBaHVIe CUHOAMKATOB U MAPKETUHIoBOE conpoBoXaeHne — 310 ... 6aHK

51. Mpogarka bymar HeorpaHMYEHHOMY Kpyry MHBECTOPOB, KaK NpasBu/o, Yepes bupiKeBble TOPru — 37O ... pasMelLeHne
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52. NpeasoxkeHne bymar 3apaHee onpeaesieHHOMY Kpyry MHBECTOPOB, OrpaHMYeHHOMY NO YUC/IEHHOCTU U COCTaBy — 3TO ...

pasmelLeHune

53. PeweHune o0 BbINyCKe aKuMi NPUHUMAETCA ...

54. KoHBepTauma LeHHoM bymarn — 7o ...

55. AKuMOHepHoe 0buwecTBo «Arpollpom» roTOBUT KPYMHbIM BbIMYCK akuMii aAns GUHAHCMPOBAHUSA MHHOBALMOHHbIX MPOEKTOB.
ANAa MMHMMMU3AUMM PUCKOB OHO 3aK/I0UYM/IO COralleHNe Cpasy C HECKO/IbKUMM BaHKaMU U MHBECTULMOHHBIMMU KOMMNAHUAMM,
KOTOpble A0roBOPUANCH AeNCTBOBATb COBMECTHO MPM pasmelLeHnn bymar. Kaxaplit y4acTHMK B3 HA cebs 4acTb BbIMYCKa, a
npu HeobxoANMMOCTH 6biN FOTOB NOAAEPMKATb CMPOC NYTEM NOKYMKM OCTaBLUMXCA akuuiA. brarogapa Takol Koonepauum
3MUTEHT CHM3WA 3aBUCUMOCTb OT OAHOr0 NOCPEeAHMKA, a baHKM pa3aennnm mexay coboit BO3MOXKHble pUcku. MNoaobHas
NPaKTUKa ocobeHHO pacnpocTpaHeHa Npu pasmeLLeHNn KpynHbIX BbinyckoB. Kakas ¢popma B3anmoaeincTsmsa bbina

Mcrnosb3oBaHa?

56. Habop 6ymar, nexkawuii B ocHoBe pacyeTa $pOHA0BOrO MHAEKCA, Ha3blBaeTCA ...

57. CocTaBHOI B3BeLUEHHbIM NOKa3aTe b KypPCOB LEHHbIX Bymar U3 onpegeneHHoro Habopa — 1o ... UHAEKC

58. Nuaekc Dow Jones paccunTbiBaeTca no ...

59. YcTtaHOBUTE COOTBETCTBME MEXKAY KOHeYHbIMWU NOJ1b30BaTeIAMM U 3a4a4aMM UCNOJIb30BaHUA MHAEKCOB:

60. YcTaHOBUTE NOC/AEA0BATENbHOCTD AEUCTBUIA NPU CO34aHMM HOBOro GOHA0BOMO MHAEKCA:

61. KpynHoe KOMMepyecKkoe NpeanpuaTMe, KOTOpoe 3aHMMaeTCA NPOM3BOACTBOM W peasnn3aumein TOBapoB UAN YCAYr B
HECKO/IbKMUX CTPaHaX, a TaKkKe BAajeeT MeXKAYHapOoAHbIMU aKTMBAaMU M OCYLLLECTBAAET MEXAYHapOoAHble MHBECTULMU, — 3TO ...

KOMMNaHUA

62. MoKasaTenb nam GUHAHCOBbIN aKTUB, AOXOAHOCTb MO KOTOPOMY CAYXKUT 06pa3LoM ANa CPaBHEHWUA Pe3yAbTaTUBHOCTU

MHBECTULMI, — 3TO ...

63. MepBbiM GOHAOBLIM MHAEKCOM Bblin ...

64. CambIn I'IpOCTOVI METO/, pacyeTa cpep,Heﬁ Be/INYUHbI, NP KOTOPOM aKuuun C BbICOKOM LI,EHOVI OKa3blBalOT CU/ZIbHOE B/IAHKE,

Ha3blBaeTCA ...

65. Hanbonee PacnpoCTpaHEHHbIM METOAOM onpeaeneHna cpegHUx BeJIM4nH nNpu pacyetTe NHAEKCOB, MNP KOTOPOM BeEC

Ka)KAOl‘/‘I dKUUKM onpenenAaeTca 3apaHee, CYUTaeTCA ...


https://sinerqy.com/list/
https://t.me/sinerqy
https://t.me/sinerqy
https://t.me/sinerqy
https://sinerqy.com/list/
https://sinerqy.com/list/
https://t.me/sinerqy
https://t.me/sinerqy
https://t.me/sinerqy
https://sinerqy.com/list/
https://t.me/sinerqy
mailto:sinerqy@yandex.ru
https://sinerqy.com/list/
https://sinerqy.com/list/
https://sinerqy.com/list
https://sinerqy.com/konsultacziya/
https://api.whatsapp.com/send?phone=79150443375
https://t.me/sinerqy
https://max.ru/u/f9LHodD0cOLjps4s_GLRYW4fW_0ax1OxkSxw4ijQUV_46s-L3_-JCidSjNM
mailto:sinerqy@yandex.ru
https://sinerqy.com/
https://t.me/sinerqy
https://sinerqy.com/list/
https://sinerqy.com/list/
https://sinerqy.com/
https://sinerqy.com/list/
https://t.me/sinerqy
https://max.ru/u/f9LHodD0cOLjps4s_GLRYW4fW_0ax1OxkSxw4ijQUV_46s-L3_-JCidSjNM
https://sinerqy.com/list/
https://t.me/sinerqy
https://api.whatsapp.com/send?phone=79150443375

noanMuuncb HA MTH \g CUHEPIMUA

MarasuH rotoBbIX OTBETOB Ha TECTbI, MPaKTUKK, KynuTb B MarasuHe! XXmu = OTBETb

Hy)XHbI OTBETbI Ha 3TOT TECT? XXmn = KOHCYNIETALMS
Camblin ObICTpbIN CNOCO6 CBA3N - MecceHmKep (KMMKHU MO MKOHKE)

Ortsetnl k TecTam WhatsApp Telegram @ Max @ sinerqy@yandex.ru @sinerqy.com Telegram

66. MIHBeCTUUMOHHbIN PoHA «noban Kanutan» aHannsnpyet AMHaAMUKY MHAEKCOB Pa3HbIX CTPAH. B oTyeTe yKasaHo, YTo 04HM

WMHAEKCbl PACCYMTLIBAIOTCA Ha OCHOBE LLEH aKLMI U 3aBUCAT OT CTOMMOCTU 0AHOM Bymaru (Kak, Hanpumep, Dow Jones
Industrial Average), apyrue yunTbiBatoT Kanutanusaumio KomnaHui (Kak S &P 500 nan MOEX), a TpeTbM UCMNO/b3YIOT paBHble

BeCa AnA BCeX y4aCTHUKOB. Kpome TOro, BCTpe4arTCA NHAEKCDI, B KOTOPbIX BBOAATCA OrpaHN4YeHuA, yTObbI HE AoNyCTnUTb
AOMUHNPOBAHUA OAHOI\/‘i Kopnopauwunn. Takol noaxonad no3sonAeT obecneuntb 6OI'IbLLIYIO 0bOBEKTUBHOCTb B OTpaxXKeHnu

prHO‘-IHOﬁ KapTUHbI. Kak HasbiBaeTcA d)aKTOp, CBA3aHHbIN C pacnpeaeneHnem 3Ha4MMoCTn OTOENbHbIX aKLI,MIz B MH,CI,eKCE?

67. ... — COBOKYMHOCTb OTHOLLEHWIA NO NOBOAY BbIMyCKa M 06paLLeHnA LeHHbIX Bymar, peryampyemas rocyapcTBOM C LEeNblo

3aLLMTbl MHBECTOPOB U 3PPEKTUBHOTO PYHKLMOHMPOBAHUA PUHAHCOBOM CUCTEMbI MPOEKT

68. K cermeHTam PpUHAHCOBOIO pbIHKa OTHOCAT ... (YKaXKuTe 2 BapnaHTa oTBeTa)

69. YcTaHOBUTE COOTBETCTBUE MeXAay GYHKLUMEN PbIHKA LEHHbIX Bymar u elcTBUEeM, KOTOPble OHa BbIMOHAET:

70. YcTaHOBUTE COOTBETCTBME MEKAY YHaCTHUKOM PbIHKA LieHHbIX Bymar un ero GpyHKLUMeN:

71. Pacnonosute TUNbl PbIHKOB B NopAaKe ybbiBaHMA MmaclwiTaba (0T HanboNbLIEro K HaMMeHbLLeMy):

72. Pacnonoxute pbIHKM NO BO3PACTaHUIO CPOKA UCNONHEHUA CAENOK:

73. CnocobHoCTb LeHHOoM Bymarn 6bIcTpo ObITb NPOAAHHOM NO LeHe, 6M3KOM K PbIHOYHOM, — 3TO ...

74. Cuctema OTHOLIEHMI, rae obpalatoTea AeHbrn U MHble GUHAHCOBbLIE aKTMBLI, 06ecneynBas nepepacnpeseneHne pecypcos

mexagy ydaCTHMKamMn SKOHOMUKU, — 3TO ... PbIHOK

75. K 06W,epbIHOYHbIM GYHKLMAM PbIHKA LLeHHbIX ByMar OTHOCAT ... (YKaxKuTe 3 BapuaHTa oTBeTa)

76. ®opma rocyAapCcTBEHHOMO PEryIMPoBaHMA PbiHKa LEeHHbIX 6ymar, OCHOBaHHaA Ha MCMO/1b30BaHMM SKOHOMMUYECKUX
WMHCTPYMEHTOB CaMOro pblHKa, NPY KOTOPOW rocyAapCcTBO BO3AEMCTBYET Ha YCN0BMA GYHKLMOHMPOBAHMSA PbiHKa Yepes

9KOHOMUYeCKMne CTUMYyNbl U OrpaHnN4YeHunAn, — ... d)opma

77. Bnapl pbiHKa, Bblaenaemble B 3aBUCUMOCTU OT TEXHO/IOMTMW OPraHn3aLmnm TOPros, BKAKOYAIOT ... (yKa)KMTe 2 BapuaHTa

oTBeTa)

78. Buabl MHBECTOPOB MO LEeNM MHBECTULMIA — ... UHBECTOPbI

79. MpodeccnoHanbHbIN YYACTHUK PbIHKA, KOTOPbIV NMOKYMAET U NPoAaeT LeHHble Bymaru oT CBOero MMeHW 1 33 CBOWM cYeT,

NPUHMMas Ha cebs PUCKU U CTPEMACH NOYYUTL NPUOLIIL OT Pa3HULLbI MeXAy LieHOM MOKYNKM 1 NPoAaXku (Map»Ka) — 370 ...
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80. HanBMAayanbHble MHBECTOPbLI — 3TO YAaCTHbIE INLA, KOTOpPbLIE ...

81. YcTaHOBMTE COOTBETCTBUE MENKAY BUAAMU IMUTEHTOB N UX NPUMEPAMMU:

82. Pacnonoxute B NpaBuAbHOM NOCAEA0BATENLHOCTU 3TaMbl NPOBEAEHUA CAENOK C LLEeHHbIMU Bymaramn Ha BTOPUYHOM

pbIHKE:

83. Pacnonoxute B HpaBMﬂbHOﬁ nocneanoBaTesIbHOCTM 3Tanbl B3aVIMOﬂ,el\;1CTBM‘r'I MHBECTOpPA C 6p0Kep0M npu cosepweHnun

cAenku:

84. YcTaHOBUTE COOTBETCTBUE mexay suaamMmn aMUTEHTOB U UX NPpUMeEPaMU:

85. YcTaHOBUTE COOTBETCTBME mexay Buaom KInpuHra n ero XapaKTepMCTMKOﬁI

86. MNpodeccmoHanbHbIN YYaCTHUK, BEAYLMI peecTp BNaAeNbLEB LEHHbIX Bymar 1 GUKCUPYIOLWMIA Nepexos, npas

CO6CTBEHHOCTM, —3T0 ...

87. lOpuanyeckoe nnuo, sasasoLlLeecs NPodeccMoHaibHbIM YH4aCTHUKOM PbIHKA, KOTOPOE MMEET /IMLEH3MUIO Ha
OCYLLECTB/EHME 3TON ALATENbHOCTU U NPeAOCTaBAAET YCAYrK, CNOCOBCTBYIOLLME 3aKI0YEHNIO CAENOK C LLIEHHbIMWU Bymaramm

MeXAy APYrMMM y4aCTHUKaMU GUHAHCOBOIO PblHKA — 3TO ... TOProBAx

88. B1A, KAMPUHra, NPU KOTOPOM K/IMPUHIOBasA OpraHM3almsa CTaHOBUTCA CTOPOHOM KaXA0oW CAENKM, BbICTyMnan NnoKynartesnem

AN NpoAasLa M NPoAABLOM ANA NOKyNaTeNns, Ha3blBaeTcs ...

89. MpUHLMNNaNbHOE OTANYME PErMCTPATOPA OT AEMN03MTapMA 3aKN0UYAETCA B TOM, YTO PErMCTPATOP AEUCTBYET OT UMEHM ...

90. K HEIMMUCCMOHHBIM LLeHHbIM Bymaram oTHocATCA ... (YKaxkuTe 3 BapuaHTa oTBeTa)

91. LleHHaa bymara, opopmieHHan No CTPOro ycTaHoOBAEHHOM dopmMe, AatoLas NpaBo AnLYy, KOTOPOMY OHa nepeaaHa, Ha

nony4yeHue ot ONXKHUKa OFOBOpeHHOl\;I B Hel CYMMbI — 3TO ...

92. Cnocob pasmeLLeHMA SMUCCUOHHbIX LLEHHbIX Bymar, npeanoiaralowmini HeorpaHUYEHHbIN KPyr MHBECTOPOB, — ...

93. YcTaHOBUTE COOTBETCTBME MENKAY NPU3HAKaMM KnacCcudukaumm u suaamm obaunraumii:

94, YcTaHOBUTE COOTBETCTBUE mexay Buaom BeEKCeNIA U ero XapaKTepMCTMKOﬁZ

95. PacnonoKuTe B XPOHOI0FMYECKOI NOC1e40BaTeNbHOCTH 3Tanbl Nepeaayn npas No opaepHon LeHHol bymare (Bekcento)

Yyepe3s MHOO0CCAaMEHT:
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96. Pacnonoxute B XpOHONOMMYECKOM NOCEA0BaTENbLHOCTM 3TaNbl Nepesaym Npas nNo NpeabABUTENLCKOM LEeHHOM bymare:

97. LleHHan 6ymara, yaocroBepatoLan ¢akT BHECEHUA IOPUANYECKMM ANLOM B BaHK CyMMbI BK1aAa Ha YCNOBUAX, YKAa3aHHbIX B
cepTudmMKaTe, M NPaBo ee BAaAe/blLa Ha NOJIyYeHME CyMMbl BK/1aZa M NPOLLEHTOB B OaHKe, BblAaBLUEM CEPTUPUKAT — 3TO ...

cepTudmUKar

98. LleHHan bymara, yaoctoBepstoLwan GakT BHECEHMA PUMUYECKUM IMLOM B 6aHK CYMMbl BK/1a4a Ha YC0BUAX, YKa3aHHbIX B
cepTudUKaTe, M NPaBO ee BAaAENbLA Ha NOyYeHMe CYMMbl BKaZa M NPOLEHTOB B HaHKe, BbiAgaBluem cepTUduKaTt — 370 ...

cepTudmuKar

99. Bua ueHHol 6ymaru, Hopmauma o BNagenbLe KOTOPO COAEPKUTCA HENOCPEACTBEHHO B HEN MU B CNeLnanbHOM

peecTpe KOMNaHNN-aMUTEHTA, — 3TO ... LEHHAA 6ymara

100. ... —oueHKa aKLI,MVI npu onpeaeneHnn BeMYMNHbI YCTaBHOIo Kanntasia akynoHepHoro O6LI.I,ECTBa B MOMEHT ero cosaaHuA

101. ... — CTOMMOCTb aKLM, KOTOpaa onpeaenaeTca NnyTem Bbl4MTaHMA CYMMbl 0683aTeNbCTB KOMMNAHMK U KanuTana,

BHECEHHOTO0 B/Iafe/ibLLaMu NPUBUIETMPOBAHHbIX aKLMIN, N3 0OLLEN CYMMbl aKTUBOB KOMMaHUK

102. OCHOBHbIM OPraHM3aTOPOM TOProB Ha BUPKEBOM CEFMEHTE BTOPUYHOIO pPbIHKA ABASETCA ...

103. Mpouecc nepexoa LLeHHbIX bBymar oT o4HOro Blagebla K Apyromy NocpeacTBOM CAENOK KYNAN-NPOAaXKM, MeHbI,

[APEHNA NN NHbIX GOPM FPaXKLAAHCKO-NPaBOBbIX OTHOLWEHUI — 3TO ... LLeHHbIX Bymar

104. ... — cTaHAAPTM3MPOBAHHbI CPOYHbI KOHTPAKT, 3aK/1t04aeMblil Ha B1pke, No KOTOPOMY OAHa CTOPOHa 06A3yeTca KynuTb,

a gpyras npogaTh onpeaefieHHbIN akTUB B ByayLiem No 3apaHee yCTaHOBNEHHOM LieHe

105. YcTaHoBMTE COOTBETCTBUE mexagy HammeHoBaHnem 6VIp)KEBbIMVI 3aABKaMM N UX 0CoBEHHOCTAMMU:

106. YcTaHOBMTE COOTBETCTBUE mexay Buaom caenkm n ee XapaKTepMCTMKOﬁ:

107. Pacnonoxure cAenku € LLeHHbIMMK 6yN\aran| MO BO3PaACTaHUIO BPEMEHHOIO Nepnoaa mexay 3ak/1to4eHnem gorosopa 1

€ro NCnoHeHNeM:

108. PacnonoxuTe sTanbl ABUKEHUA LI,EHHO[;1 6ymarm Ha BTOPUYHOM PbIHKE B I'IpaBMﬂbHOﬁ nocnenoBaTeNIbHOCTH:

109. Cuctema OTHOLLIEHMIA MeXKAY Y4aCTHMKaMM PbIHKa LLeHHbIX Bymar, Mpu KOTOpOo caenku coBepluatoTcsa 6e3 egnHoro

LEeHTPa — 3TO ... PbIHOK
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110. Npoun3BOAHbIN GUHAHCOBLIN MHCTPYMEHT, NPEAOCTaBASAIOLLNA ero Baaaenbly npaso (HO He 06A3aHHOCTb) KYNUTb UK
npoAaTtb onpeaeneHHoe KomyectTBo 6a30BOro akTMBa MO 3apaHee YCTaHOBAEHHOM LLEHE B TEYEHME OFOBOPEHHOIO CPOKA UK

Ha onpefesieHHyo Aaty, — 370 ...

111. Bup:keBan 3asBKa, B KOTOPOIM 0603HAYAETCA MaKCMMasbHaa (MMHMMAbHAA) LLeHa, NO KOTOPOK BO3MOXKHA MOKYMKa

(npoparka) akTMBa, — 37O ... 3asBKa

112. ... — BHeOGMPIKEBOW CPOYHbIV KOHTPAKT, MO KOTOPOMY CTOPOHbI 40r0BapMUBAOTCA KYNUTb AW NPOAATb OnpeaeneHHbIn

aKTuB B byayliem no GUKCMPOBAHHOM LieHe

113. HeBepHO, YTO NPOLLEHTHbIN A0XOA XapaKTepeH s ...

114. ... — 370 cnocob pasmelLeHNA LLeHHbIX Bymar, 418 KOTOPOro XapaKTepHO pasMeLLLeHWE aKLMii cpean 3apaHee U3BECTHOro

Kpyra nuu, 6e3 gorosopa Kynau-npogaku

115. YcTaHOB/IEHHAs 3aKOHOM NpoLeAypa BbiNycKa M pasMmeLLeHMA SMUCCUOHHbIX Bymar, BKIOYatoWwan nocieLoBaTelbHOCTb

HOPUANYECKMX U OPraHN3aLMOHHbIX 4EMCTBUI, — 3TO ... LEeHHbIX Bymar

116. CornacHo ctatbe 25 PenepanbHoOro 3akoHa «O pblHKE LeHHbIX Bymary, amuteHT 06A3aH npeactasmTb B baHk Poccum
oT4eT 06 UTOrax BbiNycKa (LONOJHUTENbHOTO BbIMYCKA) SMUCCUOHHBIX LIEHHbIX Bymar He No3AHee ... AHeW Noc/e 3aBepLleHus

UX pasmeLlleHunA

117. YcTaHOBWTE COOTBETCTBME MEXAY BUOAMU aHAEPPANTMHIA U UX XaPaKTEPUCTUKOM:

118. YcTaHOBUTE COOTBETCTBME MENK Y 3/1EMEHTOM 3MUCCUOHHOM MHPPACTPYKTYPbI M Er0 XapaKTEPUCTUKON:

119. YcTaHOBUTE NOCAEA0BATE/IbHOCTb OCHOBHbIX 3TanoB Npoueaypbl SMUCCUMM LieHHbIX Bymar MAO «Pora»:

120. YcTaHOBUTE NOCNEA0BATENbHOCTL AEMCTBUIA NPY Pa3MELLLEHNN LieHHbIX BymMar Yepes NoAnuCKy:

121. Cnocob pasmelleHne LLeHHOM Bymaru, KOTOpbIiA XapaKTepeH Npu pasMmelLeHnn akumii obuecTsa, cCo3gaHHoro B

pe3ynbTaTte npeo6pasoBaHMﬂ 06LLI,ECTBa c orpaHquHHoﬁ OTBETCTBEHHOCTbIO NJIN KOONEPATMUBaA HA3bIBAIOT, ...

122. O6meH o0AHUX LeHHbIX Bymar Ha gpyrue no yCTaHOBAEHHOMY COOTHOLLEHMIO, MPUMEHSAEMbIA NPU PeopraHmn3aumax, — 3To

123. BonaTUAbHOCTM LEeHHOM Bymarm — 3To ...
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124. leATeNbHOCTb MO rapaHTUPOBAHHOMY pa3MeLLeHUto Bymar, Npu KOTopon BaHK UAK MHOM NOCPEAHUK BbIKYNaeT BbINYCK Y

9MUTEHTA U peasin3yeT ero Ha pblHKe Ha3bIBAlOT ...

125. CocTaBHOM B3BELUEHHbIN NMOKa3aTe b KYPCOB LLEeHHbIX bymar 13 onpeaesieHHoro Habopa Ha3sbiBaeTcs ...

126. Habop bymar, fexkawmin B ocHoBe pacyeTa pOHLOBOro MHAEKCA, — 3TO ... KOP3UHa

127. TnaBHbIM AOCTOMHCTBOM MHAEKCa Puliepa asaseTca ...

128. YcTaHOBUTE COOTBETCTBME MeX Ay cnocobamm «B3BelwnBaHUA» U X 0COBEHHOCTAMMU:

129. YcTaHOBUTE COOTBETCTBME MENKAY CNOCO60M GOPMUPOBAHUA MHAEKCHOW KOP3MHbI U €70 XapaKTePUCTUKOM:

130. YcTaHOBMTE NPaBUAbHYIO NOC/AeA0BaTeIbHOCTb AEUCTBUI NPU CO34aHUN HOBOrO GOHA0BOr0 NHAEKCA:

131. YcraHoBuTte NnpaBuU/IbHYKO NOoC1ea0BaTe/IbHOCTb pacyeTa Kanntasnm3auMoHHO-B3BELWEHHOIO MHAOEKCA:

132. MeTop, (MHAEKC), KOTOPbIN GUKCUPYET Beca Ha 6a30BOM YPOBHE M NOKa3bIBAET, KaK U3MEHUAACb CTOMMOCTb

dMKcnpoBaHHOrO Habopa aKUnit — 3TO MHAEKC ...

133. OcHOBHble MHAEKCbI, UCNO/Ib3yeMbl€ Ha POCCUMCKOM PbIHKE, — 3TO ...

134. Hanbonee U3BeCTHbIA MHAEKC, KOTOPLIV Ucnonb3yeTca B Kutae, — ...

135. UHBecTop MeTp Bragen Naketom akLMii MaWMHOCTPOUTENBHOM KOMNAHUK, KynaeHHbIx Bo Bpems IPO. Cnycta aga roaa
eMy noHazobuance cpeactsa Ha obyyeHme foYepu B YyHUBEPCUTETE, U OH 06paTuIca K BpoKepy, YToObl NpoaaTh YacTb Bymar.
Cpenka npowna yepes bBUpPKEBOV MEXaHU3M: aKLLMM NEPELLN K APYTOMY MHBECTOPY, KOTOPbIN 3aX0TeN BOWTU B KanuTan
KOMMaHuK. Mpu 3ToM NpeanpuaTMe He BbIMYCKaN0 HOBbIX aKLMI, @ NPOCTO NPOU30LWIO NepepacnpeseneHmne cobCcTBEHHOCTH.
Takasa ¢opma Toprosnm no3sonseT 3pPeKTUBHO 06CNYKMBATb MHTEPECH! YH4ACTHUKOB PbIHKA, CO34aBas BO3MOXKHOCTb ObICTPOM

NPOAAXKM 1 NOKYMKM LEeHHbIX Bymar.Kakoit pbIHOK OTpayKeH B ONMcaHHOM npumepe?

136. AkumoHepHoe obuiecTBo «CTpoliMHBECT» pelumnao NpueaeYb CPeacTBa 414 paclunpeHuns brUsHeca 1 CTPOUTENbCTBA
HOBOrO 3aBoAa. [11 3TOro COBET ANPEKTOPOB MPUHAN PELIEHWNE O BbIMYCKE AOMNONHMUTENbHbIX akuMiA. Mocie perncTpaumm
amuccum bymaru 6biam NpeanorKeHbl WMPOKOMY Kpyry MHBECTOPOB MO YCTaHOBAEHHOM LieHe. B pe3yabTaTe KomnaHua
no/lyuymna HoBble pUHAHCOBbIE Pecypcbl, KOTopble 6blIM HanpaBaeHbl Ha peann3aLmio MHBECTULMOHHOIO NpoekTa. Caenka
NPOMCXOANNA HANPAMYIO MEXAY IMUTEHTOM U MHBECTOPAMM, KOTOPbIE BNepBble NpMobpenn gaHHble akuun.Kakoi cermeHT

PbIHKA LUEeHHbIX Bymar npeacTaB/ieH B CUTyaummn?
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137. NaeBoi MHBECTULMOHHbIN PoHA «[Mporpecc» o6begMHAET KanUTaa TbiCAY BKNAAYMKOB, KOTOPbIE CAMOCTOATENBHO He
mornu 6ol AMBepcnPULMPOBATL CBOW PUCKU M 0BecnednTb AOCTYN K KPYMHbIM MHBECTULLMOHHBIM MHCTPYMEHTAM.
Ynpasnatowaa KomnaHua ¢oHAa NPUHUMAET PELLEHMA O PAa3MELLLEHMN CPEACTB: YaCTb aKTMBOB HaNpPaBAAETCA B
rocyapCTBeHHble LeHHble Bymaru, 4acTb — B aKL MU KPYNHEULWNX KOPNOPaLMI, a TAKXKe B BbICOKOLOXOAHbIE KOPNOpPaTUBHbIE
obauraumm. Takum obpasom, poHA NO3BONSET MHBECTOPAM Y4acTBOBATb B GMHAHCOBOM PbIHKE Yepes3 KOEKTUBHbIN
MexaHu3m ynpasnexua. Mpu sToM BKAAGUMKN HE NPUHUMALOT MHAMBUAYANbHbIX PELLUEHWUH, a AoBepAtoT NpodeccmoHanam.K

KakoMy Tuny MHBeCTopoB OTHOCUTCA naesow MHBeCTMLLMOHHbIﬁ (I)OH,CI,?

138. MiHBeCcTOp AHTOH peLLna KyNUTb akLMM NepcneKkTMBHOM IT-KOMNaHUK1, HO He UMen A0CTyna K BUpKeBbiM TOpram
Hanpsamyto. OH 06paTMACA K IMLEH3UPOBAHHOMY NOCPEeAHMUKY, 3aKN0UNA AOrOBOP KOMUCCUMN U Pa3MeCTUA 3asABKY Ha NOKYMKY
aKkumit yepes Toprosyto naatdopmy. Caenka npoluna ycnewHo, akummn 6bian 3auncneHbl Ha cyeT aeno AHTOHa. B aanbHenwem
OH NNaHUPOBanN AepaTb Bymarn A0Ar0CPOYHO, PaCcCUUTLIBAs Ha POCT UX PbIHOYHOWM CTOMMOCTU U AnBUAEHAbI. Bca onepauus
npowna nog, KOHTPosiem NPodecCcMOoHaIbHOrO Y4aCTHMKA, KOTOPbIN AEeMNCTBOBAJ HE 3a CBOM CYET, a CTPOTOo Mo NMOpyYeHUIo
K/IMEHTA 1 NOY4YN KOMUCCMOHHOE BO3HarpaxaeHue.Kako npodeccnoHanbHbI YYaCTHUK PbiHKa LEHHbIX Bymar onucaH B

3TON cUTyaumm?

139. UHBecTtop CMMUpHOB Npuobpen y cBoero 6aHKa AOKYMEHT, Y40CTOBEPSAIOWMIA BHECEHME ONpeaeNeHHOM CyMMbl CPeACTB U
rapaHTMpPYHOLWMI X BO3BPAT Yepes 6 mecsaLeB ¢ MpoLeHTamu. B fokymeHTe 6blv yKasaHbl CyMMa BK1aa, NPOLLeHTHas
CTaBKa, aTa BO3BpaTa U pekBu3nTbl 6aHKa. CMMPHOB NOHWMAaN, YTO NPU HEOBXOAMMOCTU AOCPOYHOTO NPEAbABAEHNA OH
NoAy4mT cpeacTBa 06paTHO, HO NPOLEHTLI BYAYT HAYUCAEHbI NO NOHMXKEHHOW cTaBKe. MpyK 3TOM NpaBa No AOKYMEHTY MOXKHO
6bI10 NepenaTb APYromy MUY TONbKO NyTeM YCTYNKu TpeboBaHMA, GUKCUPYEMOI B CAMOM AOKYMEHTE. TaKoW MHCTPYMEHT He
TpeboBan perncrpaLmm Bbinycka n 6bi1 0hopmaeH eaUHUYHBbIM 06pa3om AN KOHKPeTHoro o6a3atenbcTsa.Kakoi BUA, LeHHOWM

6ymarv onvcaH B cuTyaumm?

140. NpeanpuHumaTens NeTpos NoAyYMn OoT KoMNaHuK «Anbda» BeKcesb, rae oH 6bla yKa3aH Kak nepeblli Bragened,. Yepes
HECKO/IbKO MecALEeB emy NOHaA06MI0Ch PacCUMTaThCA C AE/10BbIM NAPTHEPOM 3a NocTaBAeHHOe o6opyaoBaHMe Ha cymmy 500
TbIC. py6siei. YTobbl He U3biMaTb cpeacTBa M3 060poTa, MeTPoB peLna UCNoIb30BaTb BEKCE/b KaK CPeACTBO naaTtexa. Ha
060pPOTHOI CTOPOHE AOKYMEHTA OH CAeNaN NepesaToyHy0 HaANMCb (MHA0CCAMEHT), yKa3aB HOBOTO BAage nbLa. MNapTHep, B
CBOIO ouYepesb, Yepes HEKOTOPOEe BpeMs CHOBa Nepesan STOT BeKCe/lb APYroMy KOHTPAreHTy aHaslorMyHbiM cnocobom. Mpu
3TOM NpeXkHMe BaAeNblbl He 0CBOOOXKAANMCL OT OTBETCTBEHHOCTM N0 06A3aTENbCTBY: B C/Iy4ae HEUCMOHEHMSA 40T HOBbIN

Aep:KaTesib MoT NpeabaBuTb TpeboBaHMA K II060MY U3 HUX.KaKol BUA, LLeHHOW ByMaru NpoLeMOHCTPUPOBaH B Npumepe?

141. NHuBecTop AHHa Npunobpena ueHHble Bymarn komnaHnm «CtpoiiHBecT». Kaxablii 4OKYMEHT 3aKpenna 3a Hel NpaBo Ha
YyacTb NPUBLINK NPeaNPUATUA, a TaKKe BO3MOMKHOCTb y4acTBOBaTb B NPUHATUN pelleHnii Ha obuwem cobpaHumn Bnaaenbles.

OaHaKo BMecTe C BO3MOXHOCTbIO nonyyatb agnBnaeHabl OHa B3A/1a Ha cebaun PUCK: npu y6bITKaX KOMNaHWK BbiNaTbl MO
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OTCYyTCTBOBaTb. bosee Toro, pbIHOYHAA CTOMMOCTb Bymar MeHA1acb B 3aBUCMMOCTN OT GUHAHCOBBIX NMOKa3aTe/iell SMUTEHTa U
ob6Let KOHBIOHKTYPbI. 19 AHHbI 3TU MHCTPYMEHTbI CTa/In CNOCOOOM A0/ITOCPOYHOTO BIOXKEHUS U y4acTUA B Pa3BUTUM

6m3Heca.0 Kakom BUAE LLEeHHbIX Bymar naeT peyb?

142. duHaHcoBaA KOMMNaHMUA pa3mecTtnna Jonrosblie MHCTPYMEHTDI, KaxXaaA 6ymara KOTOpbIX NpeaycmatpuBasia
obnAsaTenbCTBO BO3BpaTa HOMWHA/IbHOM CYMMbI B Oﬂpe,ﬂ,eﬂeHHblﬁ CPOK U perynapHbie NpoueHTHbIe BbIN/1aTbl B1ageibUaM.
otn 6yMaI’VI NnoNb30Ba/NCb CNPOCOM Y MHBECTOPOB, TaK KaK obecneunsanu I'Ipe,D,CKa3YEMbIl71 Aoxo4 n pacCmatTpmnBaanCb Kak
MmeHee pMCKOBaHHbIVI UHCTPYMEHT NO CPaBHEHUIO C BIOXKEHNAMU B 40/1K0 Kannutaaa. B 10 ke BpemA CTOMMOCTb 6yN\ar Ha
PbIHKE MOrna NU3AMeHATbCA B 3aBUCUMOCTU OT YPOBHA MPOUEHTHbIX CTaBOK U (I)MHaHCOBOIZ yCTOﬁ‘-IMBOCTVI aIMNTeHTa.O Kakom

BUAE LUEeHHbIX Bymar naet peub?

143. KomnaHua «MHHOBaTex» naaHMpoBana npueaedyb 500 mnH pybneit ana sanycka MHHOBaLMOHHOIO NPOU3BOACTBEHHOMO
KOoMnJieKkca. PyKoBOACTBO NMOHMMA/O, YTO OTKPbITOE Ny6ANYHOE pasMelLieHue NoTpebyeT 3HaUnTeIbHbIX 3aTPaT Ha
OpraHM3aLMIO U NMPUBEAET K PACKPbITUIO BObLIOrO 06bema MHPOPMALMM, BKOUYAA TEXHOAOTMYECKME pa3paboTKK, YTO MOT/I0
0CNabuTb KOHKYPEHTHbIE NO3MLUK. B cBA3M C 3TUM Bbls10 NPUHATO pelleHrne 0b6paTUTLCA K OFpaHUYEHHOMY Kpyry
NpOBepPEHHbIX MHBECTOPOB — MNATU KPYNHENLLIMM aKUMOHEPAM U ABYM CTPATErMYECKMM NapTHEPaAM U3 CMEMKHbIX OTpac/ien.
Kaxgomy 13 HUX Npeasioxunmn npuobpectu nakeT akLumMii B 3apaHee CoracoBaHHbIX Nponopumax. Takoi mexaHU3m Nno3Bon
«MHHOoBaTex» onepaTMBHO NOYYNUTb HEOBXOAMMbIE CPEACTBA, COXPAaHUB KOHTPO/Ib HaZ pacnpeaeneHnem cobCTBEHHOCTU U
KOHOMAEHLMaNbHOCTb MPOEKTa, HO NPU 3TOM OrPaHUYMA BO3SMOXKHOCTb NPUBAEUYEHUA A0MNONHUTEbHbIX BHELLIHMX

CpEACTB.KaKOVI cnocob pasmeleHnAa LeHHbIX 6ymar MCNO/1Ib30Basna KOMNAHUA?

144. XonamHr «HeproCTpon» peLlnn yBenunTb YCTaBHbIN KanuTan Ha 1 mapa pybaeit, utobbl npoduHaHCHMpoBaThb
CTPOUTENLCTBO HOBOW 3/1EKTPOCTaHUMN. 1A 3Toro 6bin NOAroTOBAEH NPOCMEKT SMUCCUMM M 3aPETMCTPUPOBAH BbIMYCK akUMi. B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM BCE AEMCTBYIOLLME aKLMOHEPbI NONYUYNAM NPENMYLLECTBEHHOE NPABO Ha NpMobpeTeHne
HOBbIX Bymar NPonopuUMOHaNbHO CBOMM AonamM. KpynHble BAaaenblbl UCNOJ/Ib30Ba/IM BO3MOMKHOCTb AOKYMUTb aKLMK, YTOObI
COXPaHWTb KOHTPO/IbHbIN NAKET, B TO BPEMA KaK MeIKME aKLMOHEPbI MOAYYUAN LIAHC YKPENUTb CBOU NO3ULMK. TaKoM
MeXaHM3M MO3BOJIUA KOMMNAHWUW NPWB/eYb Kanutan 6e3 npueaeYeHns CTOPOHHUX MHBECTOPOB Y MUHUMM3MPOBATL PUCK

nepepacnpeneneHna co6CcTBEHHOCTM.O KaKom cnocobe asmmuccum naert peqb?

145. MuHXCTEPCTBO PUHAHCOB PacCMaTPUBAET 40/ITOBYHO HAarpy3Ky rocyAapcTea U obpallaeT BHUMaHWe Ha MHAEKCbI, KOTopble
OTPayKaloT USMEHEHME CTOMMOCTM A0JITOBbIX MHCTPYMEHTOB. B TaKMX MHAEKCAX YYUTLIBAIOTCA KONebaHMSA SOXOLHOCTU U
PbIHOYHOW LieHbl 061MraLMiA, YTO NO3BO/IAET MHBECTOPAM OLLEHUBATbL PUCKU BIOXKEHWUI B foNroBble Bymarn. Ans
nopTdenbHbIX YNPaBAAOLWMX 3TU UHAEKCHI CNYKAT OPUEHTUPOM NP GOPMUPOBAHUN LONTOBbLIX NopTdenei, a ann

dHa/IMTUKOB — UICTOYHUKOM VIHd)OpMaLI,VIM O COCTOAHUM AONTOBOTO prHKa.O KakKoM Bunae NHAEeKCa naeT peqb?
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146. AHanMTMKN MOCKOBCKOM BUpPXKM roTOBAT 0630p No HedpTerasoBomy pbIHKY. [1s aHaM3a OHM UCNOb3YIOT MHAEKC,
BK/IIOYAIOLLMI aKLLMKN KPYNHENLWINX KOMAAHWI Poccnn, Takmx Kak «lasnpom», «Jlykonn», «PocHedTb» n «HosaTak». [Jons
KaXKA0M KOMNAHUKN B UHAEKCE ONpeaenAeTca ee KanuTaamsaumei  AMKBUAHOCTbIO. 33 NOCAeAHWIA KBapTan MHAEKC BbIPOC Ha
12 %, 4TO aHANUTUKM CBA3bLIBAIOT C NOBbILLEHNEM MUPOBBIX LLEH Ha HEDTb M yBEMYEHMEM SKCMOPTHbIX NMOCTAaBOK rasa. 3ToT
nokasaTte/ib MOMOraeT MHBECTOPAM OLLEHUTb TEKYLLLEE COCTOSIHME OTPaC/n, CPaBHMBATb ANHAMMKY OTAE/bHbBIX IMUTEHTOB C

06LI.I,MM TPEeHAOM U NPOrHO3MpPOBaTb AOXOAHOCTb CNeunaiIn3npoBaHHbIX nopcheneﬁ.O KakKom Buae nHaeKca naert peqb?
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