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HyxHa nomolwb ¢ Tectamu, npaktukon? Muwn: sinergy@yandex.ru , WhatsApp , Telegram

1. Kakue daKkTopbl Bbl bygeTe yunTbiBaTb Npy NpoBeseHUM GUHAHCOBOTO MOAENPOBAHNA MHBECTULMOHHOIO NPOeKTa?

2. Bul ABnAetechb d)MHaHCOBbIM dHAa/IMTUKOM B KOMIMNMaHUKN, KOTOPaA paCCMaTpuUBaAET MHBECTULLMN B HOBbI TEXHONOTMYECKUN
NPOEKT. Bam HGO6XO,CI,MMO NOoCTPOUTb q)MHaHCOByPO moaenb onAa oueHKn (I)MHaHCOBOVI KM3HECNoCcobHOCTH NPOEKTa U
npeacTtaBUTb Pe3ynbTaTbl PyKOBOACTBY KOMMNAHUKU ONA NPUHATUA PELLEHNA. Kakoi ocHOBHOW NoKasaTenb Bbl 6y,u,eTe

MCNnonb30BaTb ANA OULEHKN OOXO4HOCTU VIHBECTMLI,VM B NMPOEKT U I'IO‘-IEMY?

3. Bbl ABnsieTecb GMHAHCOBLIM aHAIMTUKOM B KPYMHOW KOMMNaHUKU, KOTOpas NaaHUPYeT pacliMpUTb CBOIO AeATeNbHOCTb Ha
HOBble pbIHKK. Bam nopydyeHo paspaboTatb ONTMMasIbHbIN NAaH pacnpeaeneHna Kanurana Ans 3Toro NpoeKTa, yymTbiBan
pasiiMyHble GpaKkTopsbl, BAKAIOLWME Ha GUHAHCOBbIE PEe3Y/bTaTbl.

Kakue dakTopbl Bbl byaeTe yumTbiBaTh NPU pa3paboTKe NiaHa pacnpeaesieHns KanuTana?

4. Bbl GMHAHCOBbIM aHAZIMTUK B KPYMHOW KOMMAHMK, KOTOPaa NAaHUPYET pacluMpuTb CBOM BU3HEC 3a cYeT NpnobpeTeHus
HOBOFO NPOM3BOACTBEHHOIO 060opyAOBaHMA. Bala 3a4ava - No4rotToBUTb PUHAHCOBYO MOLENb OOLLEro Ha3HaYeHMA A
OLLeHKN GUHAHCOBOWM L,enecoobpasHOCTM 3TOr0 MHBECTULMOHHOMO NPOEKTa.

Kakune 0CHOBHble XapaKTePUCTUKM GMHAHCOBOM MOAENMN OBLLEr0 Ha3HaYeHMA Bbl Obl YYM NPU NOArOTOBKE MOAENU ANA

OLLEHKMH (I)MHaHCOBOﬁ u,enecoo6pa3Hocm MHBECTNLMN B NPON3BOACTBEHHOE O60pyp,OBaHME?

5. Bbl pa60TaeTe (I)MHaHCOBbIM dHaINTUKOM B prl'lHOﬁ KOMMNaHUN N 3aHNMMaETECb aHA/TIU3OM (I)MHaHCOBOﬁ OTYETHOCTMH,
NMPOrH03npoBaHNEM (I)MHaHCOBbIX nokasarteneun un OU,EHKOﬁ MHBECTULUMOHHbIX NPOeKTOB. B npouecce CBOEMN pa60TbI Bbl
CTaZlIKnuBaeTecCb C 3ap,aqe171 aHaNnn3a 3¢¢eKTMBHOCTM NCNO/1Ib30BaHMA KanuTana KoMNaHUen.

Kakue d)VIHaHCOBbIe nokKasaTenm u meToAbl aHan3a Bbl moXKeTe NCnoab30BaTb 4/1A OLEHKN 3¢¢EKTMBHOCTVI MCNON1b30BaHUA

KanuTtasna KomnaHuemn?

6. Bbl GMHaAHCOBLIM aHANUTUK B HEDO/IbLLIOW KOMMAHWM, 3aHUMAIOLLLENCA NPOU3BOACTBOM 3KOIOMMYECKM YNUCTbIX
YNaKOBOYHbIX MaTepuranos. Bam HeobxoamMmo pa3paboTaTb GUHAHCOBYIO MOAE/b /1A OLLEHKN BAUSHUS YBEANYEHUS
NPOW3BOACTBEHHBIX MOLLHOCTEW Ha PUHAHCOBOE COCTOSIHME KOMMAHMMU U NPUHATUE peLleHus O LesecoobpasHocTH
WHBECTULMI B paclUMpeHMe NPOM3BOACTBA.

Kakune npuHLMNbI NOCTPOEHUA GUHAHCOBOM MOLENMN 06LLEero HasHauyeH s Bbl bl yuu Npu pa3paboTke MOLENN AJ1F OLEHKM

BNAHNA yBE/IMYEHNA NPOU3BOACTBEHHDIX MOLI.I,HOCTEﬁ Ha (bVIHaHCOBOE COCTOAHME KOMMNaHUKU?

7. Bul ABnAeTecb d)MHaHCOBbIM dHAa/IMTUKOM B KOMMNaHWN, 3aHMMaIOU.LEI>'ICﬂ paapa60TK017| n peanmaau,meﬁ MHBECTULLMOHHDbIX
NPOEeKToB. Bam nopyunan noAroToBUTb TEXHUKO-9KOHOMMUYECKOEe obocHoBaHue MHBECTULLMOHHOIO NPOEKTa No
CTPOMTENbCTBY HOBOMO MPOM3BOACTBEHHOIO Liexa. A 3Toro Bbl pellaeTe UCNoab30BaTb NPOrpamMmmMHOe CpeacTBo Project

Expert.

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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Kakue gaHHble U napameTpbl HEOHX0AMMO BHECTU B MPOrpaMmmy A4 KOPPEKTHOro aHann3a n opMUpPoBaHUA TEXHUKO-

3KOHOMMYECKOro 060CHOBaHMA NPOeKTa’?

8. Bbl ABNAeTeCb GUHAHCOBLIM aHAIMTUKOM B CpeAHEM NpeanpuATUK, CNeLnann3mpytoLLemMmca Ha NPoOU3BoOACTBE
CTPOUTENbHbIX MaTepuanos. Baw pykoBoauTenb NOPYy4Yna Bam BbibpaTb NporpaMmHoE pelleHne A aBToMaTsaumm
(bUHAHCOBbIX PACYETOB M YNPaBAEHUA pecypcamm KomnaHuu. OH OTMETM, YTO BaXKHO BblBpaTb cMCTEMY, KOTopas byaer
COOTBETCTBOBATb CNeunduKe AeATeNbHOCTU NPeANPUATMA U 06ecneymT MHTErpaLLMIO Pas/iIMyHbIX GBU3HEeC-NPoL,eccoB.
Kakylo nporpammy Bbl NpegnoyteTte BbibpaTb AN aBTOMaTM3aLMM GMHAHCOBbLIX PACYETOB M YNpaBJeHUS Pecypcamm

npeanpuaTusa 1 nodemy?

9. Bbl aBNAeTECh PUHAHCOBbLIM aHANIMTUKOM B KOMMaHUK, 3aHMMatOLLEeNcA pa3paboTKol 1 peannsaumein MHBECTULMOHHbIX
NpoeKToB. Bam Nopy4nan noaroToBUTb TEXHUKO-3KOHOMMYECKoe 060CHOBaHME MHBECTULIMOHHOTO NPOEKTa No
CTPOMTENbLCTBY HOBOIO NPOM3BOACTBEHHOTO Lexa. [114 3Toro Bbl pellaeTe MCno/ib30oBaTb NporpammHoe cpeactso Project
Expert. Baweit 3agauelt ABNAETCA KOPPEKTHOE MOAE/IMPOBAHNE KanWTabHbIX 3aTpaT, aMopTn3aumnmn, o6opoTHOro Kanutana u
Ha/NoroB., C y4eTOM 0COBEHHOCTEN POCCUNCKON SIKOHOMUKMU.

Kakune 0cobeHHOCTM yyeTa 060POTHOMO KanuTana B POCCMMACKUX KOMMAHUAX CeayeT y4mTbiBaTb NPU MOAENINPOBAHNUMN?

10. Bbl ABnAeTecb GUHAHCOBLIM aHAIMTUKOM B KOMMAHUK, 3aHMMAalOLLEeICA NPon3BOACTBOM Mebenun. Balwe pyKoBoACTBO
NAaHUPYeT yBEeNMYUTbL 06beM NPON3BOACTBA M PACCMATPUBAET BO3MOMKHOCTb PaCLLUMPEHNA NPON3BOACTBEHHbIX MOLLHOCTEN.
Bam Heobxoanmo paccuntaTb cebecToMMoCTb HOBOTO BMAa Mebenn, KOTopbIi NAaHMPYETCA BKAKOUYUTb B aCCOPTUMEHT
NPOAYKLMUM.

Kakue paKTopbl Bbl yuTETE NPU pacyeTe cebecToMmocT HOBOTO BMaa Mebenn 1 Kakme MeToabl pacyeta cebecToMmocTy Bbl

npumeHuTe?

11. Bbi pa60TaeTe d)VIHaHCOBbIM AHA/IMTUKOM B TEXHONIOTMYECKOM KOMMNaHUN, 3aHW\Aa|ou1,e171cs| MWHHOBAaUNOHHbIMUA
npoekTamu. Bam nopyymnm oLeHUTb MHBECTULMOHHYIO MPUBAEKaTe/IbHOCTb HOBOMO MNPOEKTa C UCM0Nb30BaHUEM MeToAa
CpEAHEB3BeLUGHHOl7| CTOMMOCTM KanuTasia u MO4ENN OLLeHKM KanuTabHbIX aKTUBOB. Balua 3agava &mdash; onpeaenntb
CTaBRYy ANCKOHTUPOBAHUA ANA OLLEeHKN AaHHOTO NPOEKTa, a TaKXKe NpoBeCTU d)I/IHaHCOBOE MmoaennpoBaHune geHeXXHblX
NOTOKOB.

Kakyto dopmyny Bbl byzieTe MCNOb30BaTb AJ/18 pacyeTa CBOOOAHOIO AEHEXKHOro NoToKa A/1A cobCcTBEeHHOro Kanutana (FCFE)?

12. Bbl aHa/IMTUK B KOMMAHMM, KOTOPaA NAaHUPYeT HOBbIM NpoeKT. COBCTBEHHbIN KanuTan KomnaHum - 60 MaH. pyb.,
3aeMHbIN - 40 maH. py6. CTaBKa no 3anmy - 8%, Hanor Ha Npubbinb - 20%. Oxxunaaemas OXOAHOCTb PbiHKA - 12%,

KoapoduLmMeHT 6eTa - 1,5. Kakasa byaert cpegHeB3BelleHHas CTOMMOCTb KanuTana Komnaxumu (WACC)?

13. KomnaHua "MHHoBauua" 3aHnMmaeTca pa3paboTKoi nporpammHoro obecneyeHmns. OHa XoUeT OLEHUTb CBOK CTOMMOCTb

Aana npusaeyvyeHunAa VIHBGCTVILI,MVI Ha pacwupeHue NnponssoacTea. [na atoro 6b110 peweHo NCnoab30BaTb MeTO,
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CPpaBHUTENIbHOIO aHan3a.

Kakoi meTog, cpaBHUTENbHOIO aHain3a CTOMMOCTM KOMMaHUM MOXKeT BbiTb Hanbonee NoaAXo4AWMM B JAHHOM CUTYaumm?

14. Bbl sBnseTecb GUHAHCOBbLIM aHA/IUTUKOM M MPOBOANUTE OLLEHKY CTOMMOCTM KOMMaHUM NO A0XO4HOMY MOAXOAY.
KomnaHus, KOTopyto Bbl aHaIM3UPYETE, reHepupyeT CTabunbHble 0X04bl U UMEET HU3KUIN YPOBEHb PUCKA.
Kakas cTaBKa AMCKOHTMPOBaHUA ByaeT Hambosee NoAXo4ALLEN ANA OLEHKM CTOMMOCTM KOMMaHUKN C HU3KMM YPOBHEM

puUcKa?

15. KomnaHua N nnaHupyeT BHeAPUTb HOBYHO TEXHONOTMIO B MPOM3BOACTBEHHbIM NpoLecc Ana yaydweHna spPeKTMBHOCTU U
COKpalleHua nsgepxek. Npeanonaraemasn nHsecTuuma coctasnaeT $500,000, ¢ oxkngaemont skoHomuel B $200,000 B rog, B
TeyeHue NATK NeT. OAHAKO, MHBECTULMA TaKKe HECET PUCKMN HeyAaunM N NOTEPU B C/IyHae HEMPUHATMA PbIHKOM HOBOM
npoayKkumu.

Kakolt metog oueHKU dprHaHcoBOM 3pPEeKTUBHOCTU NPOEKTA Bbl BbibepeTe 1 noyemy?

16. Bbl ABnAeTecb GUHAHCOBLIM aHAIMTUKOM B TEXHOJ/IOTMYECKOM KOMMaHWKU, KOTOPas MAaHMpPYeT BHeAPEHNE HOBOTO
npoekKTa No paspaboTke nporpammHoro obecnedyerHns. KomnaHua cobmnpaetca Mcnonb3oBaTb PUHAHCOBOE MOLENMPOBAHNE
AJ1A OLEHKM KMU3HECTIOCOOHOCTM NMPOEKTa U MPUHATUSA 0OOCHOBaHHbIX pelleHunin. Kakne 0CHOBHbIe 3a4a4m Bbl byaeTe

BbIMOJZIHATb C NOMOLUbIO d)MHaHCOBOI'O MO,CI,GI'IVIpOBaHVIFI?

17. Bbl - MapKeTonor B KomnaHuu N, KOTOpas 3anycKaeT peKsaMHble KaMNaHMU Ha Pas/IMdHbIX OHMaWH-NIaTopmax ans
NPOABUMKEHMA CBOEro HOBOIo NPoAYKTa. Bawa 3agaya - onpeaenntb 3GpGeKTMBHOCTb KaMnaHMiA ¢ NomoLbio meTpuku CTR
(KoadPUUMEHT KNMKABENbHOCTU) M BbIACHUTb, KaKMe U3 HUX NPUB/IEKAtOT 60/blie BHUMAaHUA LLeeBOM ayauTopun.

Kakoit meToz aHanusa CTR Bbl NpeanoyTeTe MCNO/Ib30BaThb A4/1A OLUEHKM 3GGEKTUBHOCTU PEKAMHbIX KaMMaHMi 1 nodemy?

18. MpepacTaBbTe, YTO Bbl YNPaBAAETE PEKAAMHON KamnNaHWel ANa OHAaH-MarasnuHa BUpPTyaibHbIX TOBapOoB. Balua uenb -

YBEJ/INYNTb KOZIMYECTBO Npoaa*K U CHU3UTb CPA. Kakue Mepbl Bbl NpeanpumeTe anAa OCTUXKEHUA aTon u,enM?

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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