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MarasuH rotoBblx OTBETOB Ha TECTbI KyNUTb B Mara3uHe no ccblinke: sinerqy.com/list/ B i’p‘.

HyxHa nomoLlb ¢ Tectamu, npaktnkon? Muwu: sinergy@yandex.ru , WhatsApp , Telegram

1. AneKkcaHap BMecTe C APYrom peLmns peannsosaTb MHBECTULMOHHDIN NPOEKT. BlogskeT npoekTta 6bin onpeaeneH 8 $500
ThbIC.
Kakoi BUA MHBECTULMOHHOIO NPOEKTa OHU PELLUN PEAIM30BaTb? XapaKTepHo M ANS AAaHHOMO BUAA NPOEKTa AONyLIeHNe

pALa yNpoLLeHnn B NnpoLeaype NPOeKTUPOBaHMA U peann3aumm, a TakKke GOPMMPOBAHMM KOMAHAbI NPOeKTa?

2. AHHa pelumnnia peannsosaTb MeranpoexT ¢ 6iogsketom S1 mapa. [ns 3TOro OHa HasHauMaa 04HOrO YrNpPaBAsAIoLWEro,
YCTaHOBW/1a MaKCMMaIbHO NPocTyto popmy rpadrKa NPOEKTa M OCYLLECTBMIA TMOKYIO OpraHM3aumio KoMaHapbl MPOeKTa.

MpaBuAbHO M NOCTynNMAa AHHA? XapaKTepHbl M JaHHbIE AEMCTBUA NPU peann3aLnm MeranpoeKkToB?

3. CywiecTBYyHOT ABa NPOEKTa NO CTPOUTENBLCTBY NOTUHbLI. MpoeKT A npeaycmaTpuBaeT CTPOUTENLCTBO MAOTUHDI,
npefHasHayYeHHOM A5 BbipabOTKM 3/IEKTPO3HEPTMn, NPOEKT B — npucnocobaeHHOM npexkae Bcero ana nppuraumm. Oba
NMPOEKTa MOMKHO MCMNO/1b30BaTh ANA 0benx uenen, Ho n3bpaH ana peannsaumm 6yaeT TONbKO OANH.

K Kakomy BUAY OTHOCATCA AaHHblE NPOEKTbLI?

4. AnekcaHap peLumn 3aHATLCA TOProB/ien rparKaAaHCKUM 1 CNYXKEBHbIM OPYXKMEM, a TaKKe OCHOBHbIMMW YacTAMM
OTHECTPEeNbHOro OPYKUSA, NaTPOHaMMU.
O6Aa3aTenbHO M AnekcaHapy AN8 AaHHOIO BUAA AeATeIbHOCTM NoJyYaTb INLEH3MIO? KaKoi 3aKOH pernameHTupyet

NnueH3snpoBaHne AaHHbIX BUOOB AeHTeJ'IbHOCTM?

5. lHHa BMecTe C KOMaHAOoM NPUCTYNKnAa K peannsaumm macluTabHoro MHBECTMUMOHHOIO NpoekKTa. Ei 6b110 NpUHATO
pelleHne NPOBECTU aHANU3 TONIbKO GAKTOPOB BHELIHEN Cpesbl, B KOTOPOM ByAeT peannsoBbiBaTbCA NPOEKT.

BepHoe 1 310 pelieHne?

6. KOnua BMecTe C KOMaHAOM pelnna peann3oBaTh MHBECTULMOHHDIN NPOeKT «CTPOUTENbCTBO akBanapkay. l0ausa u ee
NPOeKTHaA KoMaHAa 3apaHee 03a60TUANCL BOMPOCOM CTPAXOBaHMA PUCKOB.
K Kakomy creumanmncty MM HeobxoaAMMo 06PaTUTLCA AJ15 BbIABJIEHUA CTPAXyeMbIX PUCKOB, OLEHKM CTEMEHM 3aLMLLEHHOCTM

NPOeKTa C NOMOLLbIO CTPaxXOBOIro NOKPbITUA N NOATOTOBKKM COOTBETCTBYHOLLUNX pEKOMEHp,aLI,MVI?

7. Npu aHaNM3e NHBECTULMOHHOIO MPOEKTA MO YBEJINMYEHUIO MPOU3BOACTBEHHbIX MOLLHOCTEM MOCKOBCKOI MaKapOHHOM
¢$abpuKKM (NOKyMKa NpoM3BOACTBEHHOM IMHMM) BbiN NPOBELEH aHAIU3 CTPATErMYECKMX FPYNN MaKkapoHHbIX ¢pabpuk Poccuum.

Yto no3soaun CNPOrHo3nposBaTb ﬂpOBeAEHHbIVI aHanms?

8. AHHa C KOMaHZOM peannsyeT KPYMHbIM MHBECTULMOHHbIW NMPOEKT Ha NpeanpuaTMK. Ha nepBom aTane MHBECTULLMOHHOTO
npoekTa 6b1n NpoBeAeHbl MapKETUHIOBbIE UCCeA0BaHMA. B pe3yabTaTte 66110 NPOBeAEHO CerMEeHTUPOBaHNE

notpebuteneit n paspaboTaHbl MapKETUHIOBbIE CTPATErnu.

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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MpaBunbHblE 1 AeACTBMA BblN BbINOAHEHBI AHHOW M ee KOMAHAOM Ha NepPBOM 3Tane peanm3aumm UHBECTULMOHHOTO

npoekTa? Kak Ha3blBaeTcA AaHHbIM 3Tan?

9. InaHa pewwmnna peannsoBaTb MHBECTULMOHHDLIN NpoekT. OgHako unaHa He 06nagaeT onbIT B peanm3aunmn npoektos. s
npoBeAeHNA aHaAn3a HaJI0rOBOWM CUTYaUMM B CTPaHe, onpeaeneHna HaoroBbiX 00A3aTeNbCTB YH4aCTHUKOB M pa3paboTKm
pekomeHZaLMA N0 MUHUMMU3ALMM HAZIOTOBbIX NAATEXKEN et He0bX0AMMO 06PATUTLCA K COOTBETCTBYIOLLEMY CNELMANUCTY.

K komy [imaHe Heobxoanmo obpaTtnTbea?

10. AHgpeli — pyKoBoAWTENb MHBECTULMOHHOIO NPOeKTa. Mpy peannsaummn NpoeKTa oH NocTaBmA Nepes, NPOeKTHOM
KOMaHZO0M 33434y AOCTUYb CTOMNPOLLEHTHOW PacYeTHO-3KCMyaTaLMOHHOM 3arpy»KeHHOCTM NMPOEKTHOW MOLLHOCTH.
JbPeKTUBHO M faHHOE pelleHne? B Kaknm MHTepBanax peKomMeHayeTcs yCTaHaBANBATb KO3GPULMEHT NCNOIb30BaHMA

NpPOn3BOACTBEHHON MOLLHOCTU?

11. AHHa — HOBMYOK B BM3Hece, Ho 06/1a4aeT JOCTAaTOUHbIM AEHEXKHbIM KanuTasioM. AHHa peLlunia peasms3osaTb
MacLWTabHbIM MHBECTULIMOHHDIN MPOEKT: MOCTPOUTb 3aBOA B XaHTbl-MaHCUMINCKOM aBTOHOMHOM OKpyre. B KauecTse mecTa
A/1A CTPOUTENBCTBA 3aBOAA Obla1 BbIOPAH Y4aCTOK 3eM/IN, PACMO/IOKEHHbIN fafeKko oT roposa. Mpu 3Tom HopMasibHble
Jopory, Beaylume oT ropoa A0 AaHHOTO Y4acTKa, OTCYTCTBYHOT.

MpaBunbHOE N peLleHne NpuHAAa AHHa 1 nodyemy? IddeKTMBEH An ByAeT AaHHbIN NPOEKT? YTo HeoBX0AMMO OLEHUTb NpU

peanns3aunmn npoekrta?

12. AHHa peLunna oTKPbITb COBCTBEHHDbIN BM3Hec. Ee BbIGOP Nan Ha OTKPbITME MYHKTA 0OLLECTBEHHOMO NUTAHMUSA, @ UMEHHO —
pecTtopaHa C MOPCKOM KyXHEeMN.
0O6na3aTenbHO M AHHE A/1A OTKPbITUA pPecTopaHa Nosyy4aTb CAHUTAPHOE 3aK/0UYEHME OT CAaHUTAaPHO-3MUAEMMNONOTMYECKOM

CNY*K6bI? Hy»KHO NN et NonyyaTb 3aKA0UYEeHNE OPraHoB NOXKAaPHOro Haasopa?

13. MNpenopgasaTtenb Aan CTyaeHTam 3agaHue npuaymaTb COU,MaJ'IbeIﬁ NPOEKT, KOTOprﬁ MOXHO peasin3oBaTb B UX perMoHe,
a TaKXe onpeaennTb, Kakne NonoXKnUTesibHble NocneacTBnA MOXKET MUMETb peasin3auuna I'IO,C|,06HbIX NpoeKToB. Tpu cTyAeHTa
npeacrtaBnin CBOU NPOEKTbI — «Cembsy, «TomolLLb 6€3AOMHbIM XKNBOTHbIM», ((CTaDOCTb B paAoCTb», a TaKXKe onncaan nx
BO3MOXHbI€ NMOJTIOKUTENNbHbIE NOCNEACTBUA.

Kako# us CTyA4eHTOB NPaBUIbHO BbIMNONHUA 3aAaHME?

14. Mpu peanunsaumm KPYNHOMacWTabHOro MHBECTULMOHHOIO NPOEKTa HEOBXO4MMO NPOC/eaUTb CBA3b MEXKAY ero
KOHKPETHbIMW MPOEKTHbIMM pe3y/ibTaTamu U GpakTopamMmM COLMANBHOIO XapaKTepa, KOTOPble MOTyT OKas3aTb CBOE
KOPPEKTUPYIOLLEE BAUAHME HA 3TU Pe3ybTaTbl.

Yto HEO6XOAVIMO npoaHann3nposaTtb B JaHHOM cnyqae?

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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15. MpenogasaTtenb Aan 3aAaHNe CTYAEHTY ONPEeAe/InTb, K KaKol rpynne nponsBoACTE C NO3ULMM BANAHUA HA OKPYKaIOLLYHO
cpeay oTHocuTCA HedTenepepaboTKa, a TaKKe MPMBECTN HECKO/IbKO NPUMEPOB NPOU3BOACTB, OTHOCALLMXCA K AaHHOW
rpynne.

Kak fonkeH oTBeTUTb CTyZeHT? K KaKol rpynne nponsBoacTB oTHOCUTCA HedTenepepaboTka? Mpusegute Nnpumepbl

NPOM3BOACTB TOM XKe rpynnbl.

16. AI'IEKCBH,D,p pa3pa60Tan N pewnn npuMeHATb onpeaeneHHble Npon3BoACTBEHHbIE NPOLLECCbl, C MTOMOLbIK KOTOPbIX
MOXHO U3BJIEKATb U3 CTOYHbIX BO4 NN OTpa6OTaHHOI'0 BO34yXa OCTaTO4YHbIE MaTepuasibl Npon3BoAacCTBa, KOTOPbIE B
NPOTUBHOM C/ly4a€e OKa3ain 6bl cMNbHOE oTpuuaTtesibHoe Bosp,eﬁcmme Ha OKpyXaloWwyto cpeay. CTonT OTMETUTD, UTO
n3BaevyeHHble BeweCcTBa MOXXHO NOBTOPHO MCNO/1b30BaTb B MPOMN3BOACTBEHHOM npouecce.

Kakune uenm no3soauT 40CTUYb AaHHOe pELLIEHME?

17. MNpenogasatenb gan 3afaHue CTyAeHTY onpeaennTb, K Kakol rpynne nponsBoACTB C MO3ULMM BAUAHUA HA OKPYXKatOLLYHO
cpefly OTHOCMTCA NULLLEBAA MPOMbILLIEHHOCTb, @ TaKXKe NPUBECTU HECKOIbKO NPUMEPOB NPOU3BOACTB, OTHOCALLMXCA K
[LAHHOM rpynne.

Kak posykeH oTBeTUTb CTyAEeHT? K KaKon rpynne npousBoACTB OTHOCUTCS NULLLEBaA NPOMbIWNEHHOCTL? MpuBeanTe apyrue

NPUMepPbI TaKMX NPOU3BOACTB.

18. NHHe HeobX0AMMO NMPOBECTU SKONOTMYECKMIA aHANN3 MHBECTULLMOHHOIO NPOEKTa N0 CO34aHMI0 3aNoBeAHNKa, YTobbI
OLEHMWTb CTEMNEHb BO3AENCTBUA NPOEKTA HA OKPY»KatoLLyto cpedy. Ha o4HOM M3 3TanoB 3KO/0rMYeCcKoro aHanM3a NpoeKTa
MHHa ocywectenna cbop HeobxoamMmoin MHPOPMaLMM KacaTeNbHO NPOEKTA, AaHHbIX IKCNEpPTU3, U3yYnaa 06bembl
npeanosiaraembix BbI6POCOB M MHbIX BO3MOXKHbIX GOPM 3arpsA3HEHMA OKpY»KatoLLe NpupoaHoi cpeapl.

Ha Kakom 3Tane 3K0JIOrM4yecKoro aHan3a npoeKkTa Haxo4AmuTcA NHHa?

19. AHHe AaHO pacnopsAXKeHWe OT AMPEKTOPA KOMMNAHUU NPOBECTM NPOrHO3MPOBAHNE AMHAMMKM NOKa3aTenen GUHAHCOBbLIX
oT4yeToB PUPMBbI.

KaKkolt BuA aHannsa AHHe ciieqyeTt UCnonb30BaTh?

20. YuncTble akTMBbI OTKPLITOrO akunoHepHoro obuiectsa (OAQ) B oTyeTHOM nepuoge meHblue 100 000 Toic. pybneit.

OxapaKTepusyinTe faHHYIO CUTYaUMIO.

21. Onbre AaHoO pacnopsKeHue OT PYKOBOACTBA NMPOBECTU OLLEHKY ANHAMMKM GUHAHCOBBIX MOKa3aTenen.

C nomolLbio KaKkoro Buaa aHanmsa Osbre He0b6xoAMMO NPOBECTU AAHHYIO OLEHKY?

22. B npoekTax B chepe 06pa3oBaHUA CyLLLECTBEHHbIE YCNYTU LKOIaM MOTYT OKasbiBaTb pogutenu. K Takum ycayram,

Hanpuvmep, OTHOCATCS MOMOLLb B OPraHM3aLLMM MeponpuaTUi, NPoBeAEeHNE 3KCKYPCUK, YOOPKa LKONbHOW TePPUTOPUM U

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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npoBeseHNEe PEMOHTHbIX paboT.

B cnyyae ecnum Takue ycayru npeaoctaBantotcs 6ecnnatHo, A5 KOro OHU NpeacTaBaatoT coboi dakTUYeckne nsaepkmn?

23. MBaHoB H.H. kynun asBTomobunb 3a 200 Tbic. pyb. B KpeauT cpokom Ha 1 roa. MpoueHTHan cTaBKka No KpeauTy cocTasaneT
20 % roposbix. Mpeanonaraembii UHAEKC MHPAALMM paBeH 9 % 3a rog,. Yepes rog MBaHoB H.H. gonxeH BbINAaTUTb
ocHoBHoM gonr 200 Tbic. py6. 1 npoueHTbl B pasmepe 40 Tbic. py6. (200 Thic. pyb. x 0,2).

OnpeaenuTe B 3TUX YCIOBUAX PEANIbHYIO MPOLLEHTHYHO CTaBKY.

24. OCcTaTK1 MaTepmnasioB Ha CKNaZle COCTaBAAIOT, COOTBETCTBEHHO, Ha 31.12.2021 r. — 200 Tbic. py6., Ha 31.03.2022 r. — 500
Tbic. py6., Ha 30.06.2022 r. — 600 Tbic. py6., Ha 30.09.2022 r. — 700 Tbic. py6., Ha 31.12.2022 r. — 100 TbIC. pyb.

Yemy paBeH cpeaHUI XPOHONOMMHYECKMIA OCTAaTOK MaTepmanos 3a 2022 rog?

25. Ha HayanbHOM 3Tane aHa/M3a PUCKOB NHBECTULMOHHOIO NPOEKTa NpUMeHAeTca meTo cbopa nHpopmaumm, npu
KOTOPOM MPOEKT U3YHaETCA C TOUKM 3PEHUNA KaxKA0M 13 ero CU/bHbIX U cnabbix ero CTopoH, 61aronpuATHbLIX BO3MOXHOCTEN U
yrpos.

O KaKom MeToze NAET peyb?

26. Mpu aHaM3e PUCKOB MHBECTULLMOHHOIO NPOEKTa AHAPEN pewnn NPUMeEHUTb MeTog, cbopa nHGopmaLumm, naem u
npeanoXKeHns peweHnit. JaHHbIi MeTOL MOXKET MCNO/Ib30BATLCA A1A UAEHTUPUKALMM PUCKOB, UAEN NAN pelleHuA
npobsiem rpynnow 4neHoB KOMaHAbl AN SKCNEPTOB.

O Kakom meToae NaeT peyb?

27. MNpenopgasaTtenb Aan 3agaHne CTyLeHTY NPUBECTM NPUMEpPbI NICTOYHUKOB PUCKOB, KOTOpble HEO6XOAMMO BblAB/IATb NpH
OLLeHKE NPOEKTHbLIX PUCKOB Ha I'IepBOﬁ CTagnn ynpasneHnAa puCKkamm MHBECTULUMNOHHOTIO NPOEKTAa.

Kakol oTBeT A0/KeH AaTb CTYAEHT?

28. ... NPOEKTa — 3TO ¢M3qucwe Nna N opraHnsaumnmn, KoOtTopble HeNOCPeaCTBEHHO BOB/1e4YEHbI B MPOEKT UM YbU UHTEpPECDHI

MOFYT 6bITb 3aTPOHYTbI MPM OCYLLECTBAEHUN NPOEKTa

29. ... NpPOeKTa — 3TO CI'IELI,VId)M‘-IECKaﬂ OpraHn3aunMoOHHaA CTPYKTYpPa, BO3rnaBaaeman pykosogntenem npoeKTa U co3gaBaemasn

Ha nepunos ocywecTtBaieHnA NpPoeKTa

30. ...—3T0 CTOPOHAa NN YH4aCTHUK NPOEKTa, BCTyrlaI-OLLI,MVI B OTHOLWEHUNA C 3aKa34YNKOM U 6eprJ,|/|l7| Ha ceba oTBETCTBEHHOCTb

3a BbINOJIHEHWE PaboT U YCAYT MO KOHTPAKTY

31...—3T0 CY6KOHTpaKTOpr, ocyuwiecTeaAoWmMe pasHblie BUAbl MOCTAaBOK Ha KOHTpaKTHOl‘;I OCHOBE: maTepunanos,

060pyA0BaHNA, TPAHCMIOPTHBIX CPEACTB U Ap.
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32. ... —3TO rnaBHas CTOPOHa, 3aUHTEPEecoBaHHan B OCYLLECTB/IEHMM NPOEKTa U AOCTUMEHUN ero pesy/bTaTos, byayuimii

BAadenel, v No/ib30BaTe /b Pe3y/1bTaTOB NPOEKTa

33. ... IpoeKTa — 3TO PUAMYECKOE NNLO, KOTOPOMY 3aKa3uMK M MHBECTOP AeNernpytoT NOJIHOMOYMA MO PYKOBOACTBY

paGOTaMM No OCyLWeCTB/IEHNIO NPOEKTA: N1IAaHNPOBAHUIO, KOHTPOJIHO 1 KOOPpAUHAUUU p360T BCeX y4aCTHUKOB NPOEKTa
34. YcTaHOBUTE COOTBETCTBME mexay TmnamMm NpoeKTOB U UX XapPaKTEPUCTUKAMU:

35. YcTaHoBuTe npanmbelﬁ nopALdOK 3TanoB MNPOEKTHOIo aHa/in3a:

36. Onpe,u,enMTe NpPaBU/IbHYIO NOCNeA0BAaTE/IbHOCTb 3TAaNOB XXU3HEHHOIO UMKNa NPOEKTA:

37. YcTaHOBUTE COOTBETCTBMA mexay BuaamMmmn NpoeKTOB U UX XaPaKTEPUCTUKAMU:

38. Uenb ... aHanmsa — onpeageneHne cteneHn BAMAHNA BHELWWHUX (I'IOHMTMHECKMX, 3KOHOMMYECKUX, COLMA/IbHBIX, KY/IbTYPHDbIX,

NPaBoOBbIX) U BHYTPEHHUX GAKTOPOB Ha BO3MOXKHOCTb YCMELHOW peannsaumnmn NpoexTa

39. MNoa npaBamu ... NOHNUMALOTCA 060CHOBAHHbIE, IETUTUMHbIE MPUTA3AHMA XO3ANCTBEHHbIX areHTOB Ha PacrnopsaXeHue

OrpaHNYEHHbIMU PECYPCAaMU U U3BSIEKAEMbIMM A0X04aMMU

40. CoupanbHble ... — 3TO cucTema GopMasbHbIX U HePpOpPManbHbIX NPaBUA, ONPEAENAIOLLMX B3AMMOOTHOLEHWSA I04eN B

obuecTtse

41. ... NHCTUTYTbI — 3TO KOHCTUTYLUMA, 3aKOHbI, YKa3bl, COraleHna u T.0.

42. TpagMUNOHHbBIN MHCTUTYLMOHANN3M BO3HUK Ha pybexke ...

43. HoBas MHCTUTYLMOHAIbHasA 3KoHoOMUYecKan Teopus (HUIT) chopmmnposanach B ...
44. ConoctaBbTe MeTOAbl aHaN3a C COOTBETCTBYOLLMMWN MHCTPYMEHTaMMU:

45, YcTaHOBMTE COOTBETCTBME MEXAY MeTO4aMM1 U UX XapaKTePUCTUKaMK:

46. YcTaHOBMTE NPaBUAbHYIO NOC/EA0BATENIbHOCTb 3TaNOB cepTUdUKaLUNK:

47. Pacnonoxute B NpaBUAbHOM NOCNEA0BATENbHOCTU 3TAMbl NOJYYEHUA NATEHTA:

48. Kommepqecmﬁ dHa/In3 OCHOBbLIBAETCA Ha TaKUX OCHOBHbIX NOAX0AaX, KaK ycoBepLleHCTBOBaHME MPON3BOACTBa,

ycoBepLlleHCTBOBaHME TOBapa, MHTeHCMd)MKaLI,Mﬂ KOMMepYeCKnX yCMﬂMVI n COLJ,VIaﬂbHO-3TW-IeCKMI‘;1
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49. ... pbIHOK — 3TO PbIHOK ANL, UM OpPraHn3aLUnie, NpMobpeTatoWwmx TOBapbl U YCAYr A0S UX Aa/IbHENLLEro UCMO/b30BaHNA B

npouecce Npou3BoACTBa, NEPENPOAarkK1 UK nepepacnpeneneHuns

50. PaziinyatoT YeTbipe NpUHLUMNA CEFMEHTAUUM NOTPEOUTENBCKOTO PO3HMYHOIO PbliHKAa — reorpapuyeckuit,

ncmxorpadpuyecknin, NoBeLeHYeCcKUin u ...

51. .. TOBapa — 3TO onpeaeneHne ero mecCta Ha pbiHKe cpean NHbIX aHa/IoONMYHbIX eéMy TOBAapPOB C TOYKN 3pEHNA CaMOro

notpebutens
52. ... 06ycnaBAMBAET MAaKCMMa/bHYIO LLEHY, KOTOPYHO MOMKHO NPeaioKNUTb 3a TOBAp

53. .. npeacrasnfaeTr cobol COBOKYMHOCTb opraHM3au,m7| NUIN OTOENBbHbIX UL, 3aHATbIX nepep,aqeﬁ npasa COBCTBEHHOCTM Ha

TOBap NPOEKTA BO BPEMSA Er0 ABUKEHUS OT MPOM3BOANTENA K NOTPebuTento

54. YcTaHOBUTE COOTBETCTBME MEXKAY BUAOM aHa/IM3a NPOEKTA U €ro XapaKTepPUCTUKOM:

55. YcTaHOBUTE COOTBETCTBME MEKAY BUAOM aHaIN3a NPOEKTA U €ro XapaKTePUCTUKOM:

56. YcTaHOBUTE NpaBU/IbHYIO NOCAEA0BaTENbHOCTb 3TAaNOB NPeAblIHBECTULMOHHOW CTagumn MHBECTULMOHHOIO NPOEKTa:
57. Onpepenute npaBuabHYO NOCAeA0BaTeNbHOCTb 3TAaNOB MHHOBALMOHHOIO MNPOEKTa:

58. ... OL,EHKa — 3TO METOZA, B KOTOPOM MeHeKepbl NPOEKTOB UCMO/Ib3YIOT CTaTUCTUYECKME B3aMMOCBA3ZN MEXAY
nepemMeHHbIMW 419 OLLEHKM 3aTPaT; aHaAU3UpyA UCTOPUYECKME AaHHbIe U BbIABAAA KAloueBble GpaKTopbl 3aTPaT, OHWU MOTYT

pa3pabaTbiBaTb MaTeEMaTUYECKME MOAENN A/ MPOrHO3MPOBaHMA 3aTPaT Ha OCHOBE NMapaMeTpPOoB NPOEKTa
59. ... pa3gen UHBECTULIMOHHbIX NPOEKTOB ABAAETCA Hanbonee KOHTPOIMPYEMbIM

60. Mocne Toro Kak cobpaHHas No NPoekTy MHGopMaLMA NOATBEPANIA HAZIMUYME PbIHKA Y BO3MOMKHOCTb YCMEeLHOM
peanusaummn ToBapoB M YCAYr, KOTopble ByayT NponsBeaeHbl B pe3yabTaTe peannsaumm NpoekTa, aHaMTUKN NPUCTYNAIoT K

aHann3sy TEXHUYECKOM ... NPOEKTa

61.K .. NPOEKTUPOBAHUIO MPUHAANEXKAT CaMO npegnpnAaTue, sce Buabl AeATENNbHOCTU NO CHabxeHuo pecypcamu 1

npoAyKkuuein, obecneyeHnto MHGPACTPYKTYPbl NPOEKTa HEOBXOANMbBIMU AONONHUTENbHBIMU MHBECTULUAMMU
62. [pOrHo3MpoBaHMe ... ABAAETCA KBUHTICCEHUMEN NOATOTOBKM TEXHMYECKOrO aHaM3a NPoeKTa

63. ConocraBneHue VIHd)OpMaLI,VIVI, KOTOPYHO aHa/IMTUKKU NOJIYyHaloT BO BPeEMA ... aHa/In3a, C AaHHbIMUN TEXHNYECKOro pa3aena

Nno3BONAET onpenennTb LI,el'IECOO6pa3HOCTb l'IOCﬂE,CI,YIOIJJ,Eﬁ pa3p360TKM AaHHOTO NPOEKTa
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64. YcTaHOBUTE NPaBU/bHbIN NOPAAOK KOJIMYECTBEHHOW OLLEHKU NpOeKTa:

65. YcTaHOBUTE NPaBU/IbHYIO NOCAEA0BATENBHOCTb (a3 }KU3HEHHOTO LMKIA MHBECTULMOHHOIO NPOEeKTa:
66. YCTaHOBUTE COOTBETCTBME MEXKAY 3TanaMM MHBECTULMOHHOIO NPOEKTA U UX pe3y/ibTaTaMu:

67. YCTaHOBUTE COOTBETCTBUE MEXAY METOAAMM OLLEHKM NEePCOHaNa 1 UX XapaKTePUCTUKaMM:

68. ... —3T0 ﬂpMCI'IOCO6IIEHVIe MMeELWnNXCA cpeacrts 4NA BbINO/IHEHUA TDE6VEMOI7I Luenn, KoopamHauma CoOCTaBHbIX yacTeln unu

OTAENbHbIX AeNCTBUIN ANA NOAYYEHUA HEOBXOAMMOro pesyibTaTa

69. Llenblo NpoeKTHOM AeATENbHOCTM KaK BMAA COLMANIbHOMO TBOPYECTBA ABAAETCA pa3paboTKa ... NPOoeKTa
70. CoumanbHbI aHaNM3 0POPMAAETCA B BUAE ... COLMANLHOIO Pa3BUTUSA (YYaCTHMKOB NPOEKTa M permoHa)
71. ... — 3TO KOpPEHHOE NePeyCTPOMCTBO UAN NEPECTPOIMKA KaKOro-1Mbo UCKYCCTBEHHOTO 06beKTa

72. CoumanoHoe NPOEKTUPOBAHUE, B ... CTaBuUBLLEE CBOEMN uenbto cosgaHne HOBOW KYynbTypbl U HOBOTO YeN0OBEKA, peaibHO
NO3BOJINN10 CO34aTb HE HOBblE COLMaIbHble OTHOLWEHWA UK Ye/Nl0BEKa, @ HOBble 3aBO4bl, 40Ma-KOMMYHbI, Kl'ly6bl, ABOpPLbI

KY/bTYpbl

73. CornacHo ogHOMY U3 ONpeseneHuni, ... — 3To KOHCTPYMPOBaAHME ONTUMAJIbHOMO YA0BAETBOPEHUA CYMMbl MCTUHHbIX

notpebHoCTEN NpyK onpeseieHHOM KOMMJIEKCE YCI0BUI
74. YcTaHOBUTE COOTBETCTBME MEKAY COLMAbHBbIMM NOCAEACTBUAMMU PeannsaLmm NpoeKTa u npumepamm:
75. YcTaHOBUTE NPaBU/bHbIN NOPALOK peannsaLmm coLumanbHOro NPoeKTa:

76. ...—3T0 moaennpoBaHune npeanosaraembix AeﬁCTBMﬁ A0 nX ocywiecresneHna, NnoBTopAemMmoe A0 TeX Nop, NOKa He

noABUTCA NOJIHAA YBEPEHHOCTb B KOHEYHOM pe3y/ibTaTe
77. YcTaHoBuTe HpaBMﬂbeIVI nopA4o0K OCyLlecTBNeEHNA COUMANbHOINO aHa/M3a NPOEKTa:

78. ... cpena NOHMMaeTCA Kak eaAnHaAa U B3aMMO3aBUCMMaAA, KaK eCTeCTBeEHHaA (3KO}10FM‘-IeCKaFI) M coumnanbHaAa (KyanypHaﬂ,

COLl,Ma}'IbHO-aKOHOMW-IECKaH) cMcTemMa, HeOTbeMIEMOM YacTbio KOTOpOI;i 6yp,eT VIHBeCTMLl,VIOHHbIﬁ NPOEKT

79. ChoxkHeWwwen 3a,a,aqeif1 9KOHOMMUCTA NI OTBETCTBEHHOIO 3a MPOEKT ZINLa eCTb Bbl60p TEX 3KONN0rnM4eCKnx Nan CcBA3aHHbIX
C NpnUpoaHbIMU pecypCaMU ..., KOTOpPblie HaaNEeEXUT BKAKOYNUTb B aHaA/IN3, a TaKXXe X KoNIn4yeCcTtBeHHOEe U AeHeXHoe

BblpaxkeHune
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80. ... 3aTpaThl MPOLNOro Nepnoaa, To eCTb 3aTPaThl, YTO Y3Ke cAeNaHbl MPAMO WM HEMPAMO B CBA3W C MPOEKTOM, U

CBA3aHHble C HAMU BbIrOAbl HE BKNKOYAKOTCA B AeHeXHble NMOTOKU NMPOEKTa

81. CtaHgapT P ... — 3710 cTaHAapT GPM, KOTOpPbIi ABAAETCA MHCTPYMEHTOM, NO3BONAIOWMM NPUBECTU NOPTHENN, NPOrpaMmbl

M NPOEKTbl B COOTBETCTBUE CO CTpaTeFMGﬁ opraHun3sauunun B obnactu yCTOVI‘-IVIBOI'O Pa3BnUTUA

82. Korpa PbIHOYHbIE LLEHbI HE MOTYT 6bITb MCMO/Ib30BaHbI npAMo, eCTb NOTEHLMA/IbHAA BO3SMOXXHOCTb MCMNO/1b30BaATb UX

onocpeacrsoOBaHHO, MPUMEHMUB ...

83. OCHOBHa#A ... OUEHKM NP aHann3e NPOoeKTa — obecneyeHune rapaHTUn TOro, 4YTO pa3pa60TaHHbu71 NPOEKT HaaeXeH B

OTHOLLEHMM OKpY»KaloLLen cpeabl
84. YcTaHOBUTE COOTBETCTBME MEKAY rPynnamMm NpoM3BoACTBA M KOHKPETHLIMK €ro BUAAMM:
85. YcTaHOBUTE NpaBM/bHYIO0 NOCNEA0BaTE/IbHOCTb OCHOBHbIX 3TaNoB 3KO/I0rMYECKOro aHan3a MHBECTULIMOHHbIX MPOEKTOB:

86. YCcTaHOBUTE COOTBETCTBME MEMKAY KAaTEropusaMmn NPOEKTOB, BblAe/eHHbIMW B 33aBMCUMOCTU OT CTENEHM BO34EeNCTBUA

MPOEKTOB Ha OKPYKaIoLLYIO0 CPeay, U XapakTepPUCTUKaMM STUX KaTeropuii:

87. YcTaHOBUTE NPaBW/IbHbI NOPALOK OCYLLECTBNEHUA SKONOM0-9KOHOMMYECKOW OLLEHKW BO3LENCTBMA NPOEKTa Ha

OKPY»KaIoLLY0 NPUPOAHYIO CPely B paMKax TEOPUM NPOEKTHOTO aHaNun3a:

88. ... UHBECTMLMKN NPeaycMaTpUBaIOT NPMOBPEeTEHNE LLeHHbIX Bymar, 4epVUBaTUBOB U MHbIX GUHAHCOBbLIX MHCTPYMEHTOB 33
CpeacTBa Ha PbIHKE (3a UCKIOYEHMEM KYMIM akuuid B 06bemMax, KoTopble npeBbiwatoT 50 % 06wero o6bema BbiNyLLEHHbIX

aKkumi)

89. MHBeCTUUMMN PasaenatoTca Ha ... (peasbHble) MHBECTMLMU, PUHAHCOBbIE MHBECTULMM N PEUHBECTULMM

90. PUHAHCOBDIN ... — 3TO KOHEYHbIN 3KOHOMUYECKUI UTOT XO3ANCTBEHHOW AEATE/IbHOCTN NPeAnpUATUA

91. O60pauMBaeMOCTb aKTUBOB BbluMcaAeTca No dopmyse «BbipydKa oT peanusaumm / ... * 100 %»

92. KoadduumeHT Kanutanmsaumm Bblumcasetca no popmyne «... / CobetseHHbIN Kanutan * 100 %»

93. PeHTabenbHOCTb NPoAaXx Bbluncaserca no ¢opmyne «... / Boipyuka ot peanusaumm * 100 %»

94. YcTaHOBUTE COOTBETCTBUE MEXKAY BUAAMM LEH N UX XapPaKTEPUCTUKAMMU:

95. YcTaHOBUTE NPaBU/bHYIO NOCAEA0BATENBHOCTD OCHOBHbIX 3TaNoB aHa/M3a IMKBUAHOCTM U NAaTeKecnocobHoCTH:

96. YcTaHOBUTE COOTBETCTBUE mexay BuaamMmum UeH N UX XapakKTepUCTUKaMn:

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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97. YcTaHOBUTE NpaBu/bHYIO NOCAEA0BaTE/IbHOCTb 3TaMnoB nposeaeHnsa GUHAHCOBOro aHanM3a NpPeanpuUATUSA:

98. CMbICA ... CTOMMOCTM 3aK/IH0YaEeTCA B TOM, YTO OLLEHKA 3aTpaymMBaemMbiX (MCNO/Ib3yemblX) B MPOEKTE PecypcoB A0/XKHa

6a31poBaTbCA Ha MAaKCMMa/IbHO BO3MOXHOM 3ddeKTe UX NPUMEHEHUA B APYTMX BOSMOXKHbIX HanpaBaeHMAX

99. KoadduumeHT ... paccumntbiBaeTcsa no ¢opmyne 1/ (1 + r)t, rae r — cTaBka AUCKOHTMPOBAHUSA, t — HOMEpP BPEMEHHOI0

nepuoga (nepebin rog — 1, BTopoii rog—2 nT. A4.)

100. C maTemaTUYECKOM TOUYKMU 3PEHNA CTaBKa ... —3TO NPOLLEHTHAA CTaBKa, NCNOJIb3yemaa 417 NepecyHeTa 6y,u,yu.|,v1x NOTOKOB

A0Xo0408B B eANUHYHO BETUYUNHY TEKYLLI,ElZ CTOMMOCTH, ABNAKOLLYHOCA 6asomn anaonpegeneHna prHO‘-IHOﬁ CTOMMOCTN KOMNaHUN

101. ... acnekKr NPOEeKTa CBA3aH C U3y4yeHnem BIMAHUA NPOEKTA HA Pa3BUTUE COOTBETCTBYHOLWLENO CEKTOPA HAPOAHOIO

X03AMCTBA U CTpaHbl B LLlesiIom, T.€. 3TO 06IJ.I,ECTBEHHa‘r'| OLEHKAa OTHOCALWNXCA K MPOEKTY Pe3yNbTaTOB U 3aTPaT

102. Moaenb oueHKM A0NToCpPOYUHbIX akTMBOB (Capital Asset Pricing Model — CAPM) paccumTbiBaeT HOPMY AMCKOHTMPOBAHUA

no ¢boHA0BOMY PbIHKY, CONOCTaB/IAA PUCK U ... CBOOOAHO 0OPaLLAIOLMNXCA aKLNM

103. Mogenb metoaa ... basmpyeTca Ha NPUHUMIE, B COOTBETCTBUM C KOTOPbIM MHBECTOP COr/1alliaeTca Ha A0MNO/HUTE/IbHbIN

PUCK TOJIbKO B C/ly4ae yBeIMYeHMA JOX040B
104. YcTaHOBMTE COOTBETCTBUE MEXAY 3/IeMEHTaMM MPOEKTa U UX XapaKTepPUCTUKaMU:

105. YcTraHoBMTE NpaBU/IbHYIO NOCAeA0BaTe/IbHOCTb 3TAaNOB OLLEeHKN NpeanpuATUA MeTOAO0M AUCKOHTUPOBAHHbLIX AEHEXHbIX

NOTOKOB:

106. YcTaHoBuUTE NpPaBuU/IbHYIO NOCNeA0BaTe/IbHOCTb 3TaNOB NpoBeaeHNA SKOHOMUNYECKOIo aHa/in3a No meTogunke

BcemunpHoro 6aHka:

107. Llenamu ... aHanM3a MHBECTULLMOHHOTO NPOEKTa ABAAIOTCA YCTAaHOBAEHUE €ro HaLI,MOHaﬂbHOﬁ NPUBAEKATE/IbHOCTU U

OLeHKa ero 3¢¢eKTMBHOCTM Ha OCHOBaHWU aﬂbTepHaTMBHOVI CTOMMOCTH pecypcCoB, NCNOJSIb3yeMbIX B MPOEKTE, U I'IpOGKTHOVI

npoayKkumnm
108. ... pUCKM — 3TO PUCKMK, CBA3AHHbIE C 3arpA3SHEHMEM OKpYKatoLwen cpesbl

1009. ... PUCKN — 3TO PUCKU, CBA3AHHbIe C NO/IUTUYECKOM cmyau,meﬁ B CTpaHe N AeATEeNIbHOCTbIO rocyaapcrea, BO3HUKaowme
Npu HapyweHunn YCHOBMVI npon3soaCcTBEHHO-TOProBOro npouecca no npnyYnHam, HenocpeaCcrBeHHO HE 3aBUCALLUM OT

XO3ANCTBYIOLLLErO CyObeKTa

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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110. ... pUCKKM — 3TO PUCKMU, CBA3AHHbIE C BEPOATHOCTLIO MOTEPb MMYLLLECTBA NPeANPUHUMATENSA MO NPUYMHE KPaXKK,

XanaTHOCTU, nepeHanpAaXeHunAa TEXHUYECKOWN N TEXHOJIOTUYECKOMN CUCTEM

111. ... pyCKM — 3TO ONACHOCTb NOTEPb B NpoLecce pUHAHCOBO-XO3ANCTBEHHOM AEATEIbHOCTU, CONPANKEHHAA C

HeonpeaeneHHOCTbo pe3y/ibTaToB ,D,aHHOﬁ KOMMepHECKOVI COeNnKn

112. ... PUCKN — 3TO PUCKU, CBA3AHHbIE C NepeBO3KaMM rpysos aBTOMO6MIIbeIM, MOPCKUM, PEYHDBIM, XKENE3HOO4O0POKHbIM

TPaAHCNOPTOM, CaMONETAMU U T. A.

113. ... PUCKN — 3TO PUCKU, CBA3AHHbIE C NpoABAEHNEM CTUXUMHbBIX CUN npupoAabl, TaKNUX Kak 3emneTpAaceHne, HaBoagHeHue,

6ypA, noxKap, aNMAemma u T. n.

114. YcTaHOBMTE COOTBETCTBUE meXxXay aTanamum ynpasaeHMUA pUCKaMu NPOEKTa U coaepaHnem pa60T Ha AaHHbIX 3Tanax:

115. YcTaHoBMTE COOTBETCTBUE mexay BuaamMum pUCKOB U UX XapPaKTEPUCTUKAMMU:

116. YcTaHOBUTE NPaBU/IbHYIO NOC/IEA0BATE/IbHOCTb 3/IEMEHTOB a/IrOpUTMa onpegeneHua 3¢GeKTMBHOCTM METOA0B

CHMXXeHnA PUCKOB:

117. YcTaHOBWTE NPaBWJIbHYO NOCeA0BaTe/IbHOCTb 3TAaNOB NOCTPOEHUA AMarpammbl NPUYUH U CNeaCcTBUNA:

118. TexHONOMMM aHaNM3a PUCKA MOTYT BbITb KAYECTBEHHbIMY, ... NN UX KOMBMHALMAMM, B 3aBUCMMOCTU OT 06CTOATENILCTB U

npegnoaaraemoro Ucnoab3oBaHuA
119. AHanu3 ... NOKa3bIBAET BAUAHME OTAE/bHbIX GAKTOPOB Ha KOHTPOAMPYEMbIE PE3YNbTUPYIOLLME NOKa3aTenn

120. ... — 3TO OTHOCUTE/IbHOE N3MEHEHNE Pe3ynbTaToB, BbiI3BaHHOE NU3MEHEHUAMMU OTAE/IbHbBIX BXOAHbIX MAPaMETPOB: HEM

60/blUEe 3TO OTHOCUTENbHOE MU3IMEHEHWNE, TEM OHa 6onblie
121. ... PUCKN — 3TO BO3MOXHOCTb NoJZ1Iy4eHUA OTPpULUATENIbHOIO UJIN HYNEBOTO pe3y/sibTaTa
122. ... PUCKN — 3TO BO3MOXHOCTb NONIy4eHUNA KaK MONTOXKUTENbHOIO, Tak N OTPULLATE/IBHOIO pe3y/ibTaTa

123. ... PUCKa— 3TO pacnpeneneHne pnucka Ha KOHKpPETHbIe rpynnbl NO onpegeneHHbIM Npnu3Hakam ana JoCTUXxXeHua

NOCTaB/1IEHHbIX u,eneﬁ

124. AHanus CUeHapuesB ... BpeMEHHbIMN paMKaMKn UCNONb3yeTCcA ANA N3y4yeHuaA I'IOCI'Ie,CI,CTBMﬁ KOHKpPEeTHOoro cobbiTnn

(Hanpumep, N1aHMpPOBAHME YPE3BbIYAMHbIX CUTYaLMA MU NPUOCTAHOBKK BU3Heca)

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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125. ... cLueHapHbIN aHaNU3 CBA3aH C NN1aHUPOBAHMEM KPYMHbIX USMEHEHUI B ByayLLem, TaKUX Kak CMeHa A0MUHUpPYOLWEen Ha

pbIHKE TEXHO/IOMMN, U3MEHEHUA NPeaNoYTEHNI NoTpebutenen n 1. n., Ha ropusoHTe 30—40 net
126. YcTaHOBUTE COOTBETCTBME MEXAY BUAAMM PUCKOB 1 UX ONpeaeneHNaMU:
127. YcTaHOBUTE NPaBUAbHYIO NOC/IeA0BaTENbHOCTD CTaAMI YNPABAEHUSA PUCKAMU B NPOEKTE:

128. C 3KOHOMMYECKOMN TOYKHU 3PpeHNA CTaBKa ... —3TO Tp66VEMaﬂ MHBECTOPOM CTaBKa A0X0A4a Ha B/IOKEHHbIN KanuTan npu

HaN4YnUn anbTEPHATUBHDIX BO3MOYHOCTEM ero B/IOXKEeHMA B 06bEKTbI MHBECTVILI,VIVI C conoCtaBnmMbiM YPOBHEM PUCKa

129. CraBKa ... (C MaTeMaTUUYECKOMN TOYKM 3pEHNA) — 3TO NPOLLEHTHAA CTaBKa, UCNob3yemMasn ANA nepepacyeTa byaywmx

NMOTOKOB A0X040B B €ANHYHO BENNYUHY TEKyLLI,Eﬁ CTOMMOCTHN

130. ... BnoxeHune cpeacTts nogpasymMmeBaeT, YTO MHBECTOP HE3AaBUCUMMO HU OT Yero noayyuT Ha B/IOYKEHHbIN KannuTan UMeHHO

TOT A40X0A4, Ha KOTOprVI OH paccynTbiBasl B MOMEHT MHBECTUPOBAHNA CpeacTBs

131. Ec/iv nokasaTesib CUCTEMATMUYECKOTO pUcKa b ... 1, 3HaunT akumMmn pupmbl 6oee YyBCTBUTE/IbHbI K CUCTEMATUYECKOMY

pUCKY, Yem GOHAOBbLIN PbIHOK B CpeaHeM

132. B cnyyae, Korga nosyyaemas oT peanusaumm npoekta npubbinb byaeT 04MHAKOBOM B NepBbIi U NocneayloLwme robl,
CPOK ... KaNMTaNIOB/OXKEHUNI onpeaenaoT no popmyne (Cm. HUXKe)

To=Kinv/N,

rae: Kinv - nepBoHavasibHble KanuTanoBAOMXKeHMS, pyb.;

M - cpeaHerogosasn Npubbiab OT peannsaunm NPoeKTa (B caydae CTPOUTENbCTBA HOBOMO NPEANpPUATUA) UAN SKOHOMMA
N3epXeK NPon3BOACTBA, EXEroAHbI SKOHOMUYECKUIA 3G DEKT (B CNydae PEKOHCTPYKLMM, PacliMPEHUA UAN TEXHUHYECKOTO

nepeBoOpPYyKEeHUA NponsBoacTea), pyb.

133. lMog, ... CTOMMOCTbIO KanuTana NOHMMAKTCA pacxogbl, CBA3aHHbIE C NpuBAEYEHNEM COBCTBEHHOIO M 3aeMHOTO0

Kanmntanos

134. Ecnum noKasaTte/sib CUCTEMATUYECKOTO PUCKa ..., TO aKUNN MeHee 4yBCTBUTE/IbHbI K 06LLl,eprHO‘-IHbIM d)aKTOpaM N PUCK

WHBECTNPOBAHNA MeHbLUEe, YeM PUCK, xapaKTepru‘/i B cpeaHemM AnAa AaHHOro pblHKa

135. CTaBKa AMCKOHTMPOBaHUA (CTaBKa AOXOAHOCTMN) cCOBCTBEHHOIO KanuTana (re) paccumTbiBaeTca no popmyne ..., rae: rf -
6e3pnCcKoBas CTaBKa 40X043; rM- cpeHepPbIHOYHbIE CTaBKM A0XOA4HOCTM Ha pOHA0BOM pbiHKe; &beta; - KoapPULUEHT,
onpeaensalowmnin UsMeHeHue LieHbl Ha aKLMW KOMMaHUM NO CPAaBHEHUIO C USMEHEHMEM LIEH Ha aKLMM NO BCEM KOMMaHMUAM

AaHHOTIO CErmeHTa pbiHKa

136. YcTaHOBUTE COOTBETCTBUE MENKAY OPraHM3aLMOHHbIMK CTPYKTYPaMM YNpaBieHUA NPOEKTaMM U UX XapaKTEPUCTUKAMU:

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)

()] WhatsApp Telegram @ Max @ sinergy@yandex.ru sinergy.com
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137. YcTtaHoBUTE NpaBUIbHYIO NOC/1IeA0BaTEe/IbHOCTb 3TANOB CTAHAAPTHOM CXEMbl }KU3HEHHOTO LMK/Ia NPOEeKTa:

138. C no3unumMin NPOEKTHOro aHan3a LEenblo ... aHan3a ABAseTca onpeaeneHme peHTabenbHOCTU 1 3dHEKTUBHOCTM NPOEKTA
C TOYKM 3pEHMA Pa3HbIX YY4aCTHUKOB NPOEKTa U, Mpexae BCero, MHBECTOPOB M OpraHun3aLMn, KoTopasa peannsyeT NPOoeKT, a

TaKXe OUueHKa TeKyLWL,ero n nporHo3npyemoro d)MHaHCOBOI'O COCTOAHMA NpegnpnAaTnA Nnocne peasansaumnn NpoeKTa

139. ... MHBECTUUMM NPeayCMaTPUBAIOT BHECEHME CPEACTB UM MMYLLLECTBA B YCTaBHbIM GOHZ IOPUANYECKOTO MLLa B 06MeH

Ha KOpnopaTtuBHbIE NpaBa, SMUTUPOBAHHbIE TAKUM HOPUONYHECKUM TULOM

140. Nog, ... UHBECTUUMEN NOHMMAIOT XO3ANCTBEHHYIO OMepauuio, NpeaycmaTp1BatoLwyto NnpuobpeteHre KOPnopaTUBHbIX

npas, LEeHHbIX 6YMaI' N UHbIX (I)MHaHCOBbIX MHCTPYMEHTOB; Takhe MHBECTULUN Pa3[eNAOTCA Ha NpAMbIE U I'IOpT(I)EI'IbeIe

141. Nog, ... (K peanbHoOM) MHBECTULMEN NOHMMAIOT XO3ANCTBEHHYIO ONepauuto, KoTopas npeaycmaTpuBaeT NnpuobpeTeHne

3AaHMl‘;I, coopymeHMﬁ, MHOIo HEABUXMMOTO MMYLLECTBA, HEMATEPUA/IbHbBIX aKTUBOB, NoANeEXaWnxXx amopTnsaunm

142. K ... nokasatenam GUHaHCOBbIX Pe3y/IbTaTOB XO3NCTBEHHOW AeATeIbHOCTU NPeAnpUATUA OTHOCATCA: NPUBLINL (YBbITOK)
OT peanusauumm npoaykumm (pabort, ycayr); npmbbinb (YObITOK) OT Npoyeit peanmsauum; 40XoAbl M Ppacxobl OT

BHeEpea/n3aLMOoHHbIX onepaumii; banaHcosas (Banosasn) Npubbiab; YMcTas Npubbinb

143. KoHeyHbIM GUHAHCOBLIM PE3Y/1IbTaTOM X03AUCTBEHHOM AEATE/IbHOCTU NPeAnpPUATUA ABNAETCA ...

144. PeHTabeIbHOCTb aKTUBOB BbluMcaAeTca no opmyne «Yucras npmbbins / ... * 100 %»

145. PeHTabenibHOCTb COBCTBEHHOrO Kanutana BblumcaneTcsa no popmyne «.../ CobecteeHHbIN Kanutan * 100 %»
146. YcTaHOBWTE COOTBETCTBME MEXAY BUOAMMU AeATENbHOCTU U AEHEXHBIMU NOTOKAMMU:

147. YcTaHOBMWTE NPaBU/IbHYIO NOC/IeA0BaTEIbHOCTb OCHOBHbIX 3TaNOB aHaIM3a Moaenu 6e3ybbIToO4HOCTU:

148. Llenb ... aHanmM3a NHBECTULLMOHHOIO NPOEeKTa — OLUeHKa HaHeCceHNA NOTEHLLMANbHOTo Bpeaa Opr)K&IOLU,EVI cpene Bo
BpemMa OCyLleCTBNeHNA U SKCNAYyaTalMK NPOEKTa L onpegeneHne MepOI'IpMﬂTMﬁ, H606XOAMMbIX Aana cmar4yeHnAa speda nnaun

€ro npeaoTspalleHnA

149. Echun NPUHUMAETCA pelleHne A0CTUYb CHUXKEHWNA 3arpA3HeEHNA, AaXKe eCan Bbiroabl HE NOA4AAKOTCA NPAMOMY

n3mepeHnto, MOXXHO MCNO/Ib30BaTb aHa/IU3 ... 3aTPaT

150. [NaBHOW COCTaBAAIOLWEN ... aHA/IM3a NPOEKTOB ABNAETCA ONpenesieHNe TUMOB BMAHMA NPOEKTa Ha OKPY)KaoLLyo cpesy
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151. ... opneHTaums npu Bbibope NOAXOAALLEINO MECTOPACMONOKEHMUA TPebyeT OUEHKN GPaKTOPOB PbIHKA U MAapPKETUHTA,
HA/IMYMA BaXKHbIX AR NPOEKTA PECYPCOB, TEXHUYECKUX TPebOBaHUIM, TUNA OTPAC/N, TEXHONOTUN, XapaKTEPUCTUK U3aennit

WU NPOAYKUMM, Pa3MePOB NPeanpUATUA, OPraHn3aLMOHHbIX TPeboBaHWI U CTPYKTYpPbI yNpaBaeHns

152. BAnAHUA Ha OKPYHKAIOLLYIO Cpeay M3MEPSIOTCA KaK KauyeCTBEHHO, TaK U ...

153. CtaHAapT No ycTtoMunBomy ynpasneHuto npoektamm GPM Global ... no3BonsieT nepeintm K NnpoekTam B KOHTPOIMpYyeMOM
cpene n MSP, B KOTopbix GOKYC CMeLLaeTcs € TPAAULMOHHbIX OrpaHUYEHUN (Bpema, AEHBIM U Ka4YecTBO) Ha pe3y/ibTaTbl U

BbIrogbl, N021ly4aemble NO 3aBePLUEHUN NMPOEKTA.

154. P5 B Ha3BaHMM CTaHAApPTa NO YCTOMUMBOMY ynpaBaeHuto npoektamm GPM Global P5 — ato «[MepcoHan, MNnaHeTa,

MpouseTaHue, Mpouecc, ...»

155. YcTaHOBUTE COOTBETCTBME MENKAY rPyNnamm NPOeKToB, KNacCUPULMPOBAHHbBIX MO TUMY BO3AENCTBUA HA OKPYKAIOLLYIO

cpeay, U BUAAMM NPOEKTOB, OTHOCALLMXCA K AAHHbIM rpynnam:

156. YcTaHOBWTE NPaBU/IbHYO NOCAEA0BaTE/IbHOCTb 3TANOB OLEHKM BO3AENCTBMA NPOEKTA Ha OKPYKaIOLWLYHO cpeay:

157. ... NPOEKT KaK KOMMYHMKAT npeacTaBaseT coboi cuctemy ocobbix 3HaKOB, NOA0OPaHHO PACMOIOKEHHbIX U CBA3AHHbIX
onpeaeneHHol’ 3aBUCMMOCTbIO CO3HATE/IbHO Pa3paboTaHHbIX HAYYHO 0B6OCHOBAHHbIX XaPaKTEPUCTUK, AAIOLLUX KOHKPETHbIE

3HaHUA O 6y,u,yu.|,eM Kenaemom CoOCToAHUU cou,maanoﬁ CUcTtemMbl U npouecca

158. ... — 3TO NOCTPOEHUE UAEaNbHON MOLENM, B KOTOPOW ONpeaensatoTca NpoLeaypbl AEMOHTaXKa UCKYCCTBEHHOMO 06beKTa,

ero pasbopKa Ha YacTu UK BoobLLEe paspyLleHne, UAK HapyLeHNe HOPMaabHOro GpYHKLMOHUMPOBAHUA

159. ... — 370 BOCCTaHOB/NEHUE nepBoHa4YabHOIo 06211Ka Kakoro-nnbo o6beKTa no ero OCTaTKamMm, cnedam, NMCbMeHHbIM
NUCTOYHUKaMm
160. ... — 370 MHTEeNNeKTya/ibHaA AeATe/IbHOCTb, COCTOALWAA B LeneHanpaBi1eHHOM NOCTPOEHUN B M,u,eaanoﬁ dJopme KaKoro-

nméo 06'bEKTa, KOTOprVI He ABNAETCA npegHamepeHHbIM BOCnponsseaeHnem Apyroro obbeKkTa

161. OueHkKa ... Pe3ynbTaToOB MNPOEKTa NpeanosaraeT, YTO NPOEKT COOTBETCTBYET NMPUHATbIM B O6U.I,ECTBe HOpMaMm, CTaHAaPTaM

nycnosmam CO6I'HO,EI,€HMFI npasB 4Yes10BEKa

162. NMpu CTOMMOCTHOW OLEHKE pPe3y/IbTaTOB PEKOMEHAYETCA UCMO/b30BaTb HOPMATHB OLEeHKM 1 yenoBeKko-4yaca B pasmepe
... CpeaHeronoBoi 3apaboTHOM NAaTbl MO KOHTUHIEHTY TPYA0CNOCOBHOrO HaceneHus, 3aTpaynMBaeMoro peanmsaumen

NpPOeKTa

163. Npu onpepeneHn KOMMEPYECKOM U BIOAKETHON 3PDEKTUBHOCTM NPOEKTA COLMA/bHbIE PE3Yy/bTaTbl NMPOEKTA ...
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164. YcTaHOBWTE COOTBETCTBME MEXAY 3N1eMEHTAMM COLMANBbHON NPOEKTHOM Cpeabl U COOTBETCTBYHOLLMMU NPUMEPAMMU:
165. YcTaHOBMTE NPaBU/IbHYIO NOCAEeA0BaTENbHOCTb 3TANOB COLMOIOMMYECKOTO UCCAEA0BAHUA:

166. Pe3ynbTaThbl ... aHaIM3a NO3BOAAIOT ONPeAEeNUTb, KaKkol cnocob nponssoacTBa M3bpaTh 419 U3rOTOBAEHUSA NPOAYKLMM

MO NPOEKTY N KaKMMM pacxodamun 3TOT npouecc 6YAET CconpoBOXOaTbCA

167. ... oueHKa — 31O LI,EHHbIﬁ meToqa, MCI’IOJ’Ib3yeMbIl‘;1 MeHegXepamun NpPoeKTOB ANA OUEHKN 3aTpPaT NPOEKTA C y4ETOM
HeonpeaeneHHoOCTH, pacCMoTpeB ONTUMUCTNYHECKNE, NECCUMUCTUYECKUE U Hanbonee BEPOATHbIE CUEHAPUN, MEHEOXKEPDbI

NMPOEKTOB MOTyT NOJZ1IY4UTb NOJIHOE NpeacrtaBieHne O NOTEHLUMA/IbHOM AMNana30He 3aTpaT Ha NPOEKT

168. OgHUMm n3 Hanbonee NPOABUHYTbIX N TOYHbIX METOA0B OUEHKW 3aTPAT NO NMNPOEKTY ABNAETCA ... OUEHKa — MeTo/, B
KOTOPOM UCNOJ1b3YHOTCA CTAaTUCTUHECKNE MOAENTN N MAaTEMATUYHECKNE d)OpMyan AnAa OUeHKHM 3aTpaT Ha OCHOBE K/TKOYEBbIX

napameTpos, BIUAOWNUX Ha CTOUMMOCTb KaXXaoro AEﬁCTBMﬂ nnn pecypca

169. ... OLEHKa — 3TO LIeHHbI MEeTOoA, UCMO/Ib3YEeMbIi MeHeAXepamm A5 OLLEHKM 3aTPaT Mo TEKYLLLEMY MPOEKTYy Ha OCHOBe

dHA/IOTMYHbIX MPOEKTOB, 3aBePLUEHHbIX B MPOLW/IOM

170. OgHMMm 13 Hanbonee pacnpocTpaHeHHbIX N 3G PEKTUBHBIX METOLOB OLLEHKWN 3aTpaT ABAAETCS ..., KOTOpas npegnoaaraet
pa3bueHne npoekTa Ha 6osee menkue n bosee ynpasasemble 33434M, @ 3aTEM OLEHKY CTOMMOCTM KaxKaoM 3a4aum

WHANBUAYANBbHO

171. Llenbto npoBeaeHus ... aHaM3a ABAAeTcA 060CHOBAHWE TEXHUYECKOM peanunsaumnmn NnpoeKkTa U onpegeneHne ypoBHs ero

KannTtaJbHbIX U TEKYLWNX pacxoaos

172. AHann3 NHBECTULIMOHHbIX NPOEKTOB CTPaH CHI noAaTBepXAaeT, YTO CBbille ... BCEX OTK/IOHEHHbIX MPOEKTOB 6b110

3a6paKOBaHO 13-3a OLUMBOK B TEXHMYECKOM 060CHOBaHUM NMPOEKTa, YTO BNOCNeACTBUUN BZIEK/IO NOTEPHO 6IO,EI,)KETHbIX aeHer

173. OcHoBHOW 3a4a4el ... ABAAIOTCA pa3paboTKa GyHKLMOHANbHOM cxembl U GU3NYECKOro NaaHa NPOMbILLIEHHOro
npeanpuaTua, HeobxoAMMOro ANA BbiNyCKa KOHKPETHOM NPOAYKUMU, a TaKKe onpeaesieHne BeIMYMHbl UHBECTULLMOHHbIX U

3KCNNyaTaunOHHbIX 3aTpaT
174. YcTtaHOBUTE COOTBETCTBME MeXAY BUAaMu Ll,eHOBOﬁ NONNTUKU N UX XaPaKTEPUCTUKaAMMU:
175. YcraHosuTte NnpaBUIbHYO NOCN1eA0BaTe/IbHOCTb 3TaN0OB MHBECTULUMOHHOTO NPOEeKTa:

176. Llenbto ... aHann3a NHBECTULLMOHHOIO NPOEeKTa ABNAEeTCA OUueHKa MHBECTULUUN C TOYKU 3peHUNA NepCnekTnB KOHeEYHOro

PbIHKA 418 NPOAYKUAN UAN yCayT
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177. Cuctema MapKeTUHIOBON MHPOPMALLMKN COCTAaBAAETCA C YeTbIPEX BCMNOMOTaTe IbHbIX CUCTEM — BHYTPEHHEN OTYETHOCTH,

cobMpaHunm BHeWHeN MHPOPMALMN, MAaPKETUHIOBbLIX UCCAEA0BAHWUM U ... MHDOPMaL MK

178. VicTouHMKamu ... MHGOpMaLMM ABAAIOTCA CTaTUCTUYECKAA OTYETHOCTb, ByXranTepckas OTYETHOCTb, Pe3y/1bTaThbl

BHYTPEHHMX UCCNef0BaHMI, aKTbl PEBM3UI U NPOBEPOK M TOMy nogobHoe

179. ICTOYHUKaMMU ... MHd)OpMaLI,MVI ABNIAKOTCA ra3eTbl, XXypHanbl, TenesnaeHne, pagmo, Oﬂy6l’IVIKOBaHHbIe rogoBble OTHETHI,
npon3soacTtBeHHaA CTaTUCTUKA, CTaTUCTUKA I'IOTpe6IIEHMF|, OTpacnesBble XypHa/ibl U ra3eTbl opraHM3au,m7| n HpEAHpMHTMVI,

n3agaHue Opl'3HVI33LI,MVI n npep,anﬂTMﬁ C AaHHbIMU O BblpaGaTblBaEMOﬁ npoaykuunun, cneumnannsnpoBaHHble U3aaHNAN OP.

180. MNog, ... NpoeKTa NOHNMMAETCA COBOKYMNMHOCTb OTHOLIEHMI, KOTOPbIe Pa3BMBaOTCA BHYTPW OpraHM3aLmu,
OCYLECTBAAIOLLEN MHBECTULMOHHbIV NPOEKT, MEXAY OpraHn3aumneit n KAMEHTamMK, a TaKKe MeXaAy opraHusaumen u

KOHKYpeHTamu
181. ... MHBECTULIMOHHOIO NPOEKTa BKAOUYAET GaKToPbl, KOTOPbIE BMAIOT Ha BCE 3/1IEMEHTbI MMKPOCPeabl NPOeKTa

182. Kommepyeckuit aHasiM3 0CHOBbLIBAETCA Ha ... OCHOBHbIX NOAX0A3X, COM/IaCHO C KOTOPbIMM OpraHn3aLmm BeayT CBOIO

MPOMbILLIEHHO-PbIHOYHYIO AeATeIbHOCTb.

183. ... aHanu3 ucnonbayet cbop 1 NpopaboTKy MHPOPMaLNK, a TaKXKe NOArOTOBKY U KOPPUTMPOBAHHME NPOrHO30B
PbIHOYHbIX GaKTOPOB B Mepy GOpMMPOBAHNA U PA3BUTUA PbIHOYHOM CUTYALLIMK, YTO 06pa3yeT cMCTEMY MapKeTUHIOBOM

MHbOpPMaLum
184. YcTaHOBUTE COOTBETCTBUE MEKAY BUAAMM NPOEKTOB, KNaccubUUMpoBaHHbIMM NO MacLiTaby, u nx brogxetom:
185. YcTaHOBUTE NPaBU/bHYIO NOCNEA0BATENbHOCTb 3Tanos GOPMUPOBAHUA LLEHbI HA MPOAYKLMIO:

186. MeToa, KOTOpPbI NO3BONAET OCYLWECTBUTbL UCCIEA0BaHME CTPYKTYPbl MHCTUTYLLMOHANLHOW Cpeabl onpeseneHHoM
06/1aCTN OTHOLIEHMWI IKOHOMUYECKUX CYEEKTOB U CYHKUT OCHOBOW ANA NPOEKTUPOBAHNA MHCTUTYLMOHA/IbHbBIX M3MEHEHWI

9KOHOMUYECKUX CUCTEM, — 3TO ...

187. ... aHanNM3 — 3T0 KOMNAEKC VICC}'Ie,CI,OBaHMﬁ, HanpaB/IEHHbIX Ha rny60Koe 1N BCECTOPOHHEE N3y4eHne TeEKYLLETro COCTOAHUA
OpraHun3aunn 1 BHeEWHEro oKpy*xXeHna B HTepecax BbiABIEHNUA KPUTUYECKUX (baKTOpOB CTpaTtern4yecKkoro ycnexa um

060CHOBAHHOTO Bbl60pa cTparternm

188. Moy, ... aHaAM30M NOHUMAIOT LLNPOKOEe Hay4HOe TeYeHue, npeacrasadaroliee cobol COBOKYMHOCTb Hay4HbIX AOKTPWUH,
06be,ﬂ,MHeHHbIX TEM, 4YTO LLEHTpaﬂbHOﬁ KaTEFOpMEVI dHaNn3a CHUTaeTCA NOHATUE KUHCTUTYT» KaK YCTOVILIVIBaFI d)opma

yenoseyeckoro nosegeHunAa, U s UHCTUTYTOB BbiIBOAUTCA BCe MHoroo6paame 3KOHOMMWYECKOM U cou,maanoﬁ HKU3HU

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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189. MHCTUTYUMOHANbHAA ... CYXKUT OrPaHNYMBAIOLLEN PaMKOWM A1A CBOHOLHOrO NPUHATUA PeLLEHNA SKOHOMUYECKUX

cybbeKToB, 3a4aBas NoJie X CaMOPEryIMPYyeMOCTU U PaBHOMNPABHbIX KOHTPAKTHbIX OTHOLLEHW
190. OcHOBHaA eAMHMLE MHCTUTYLMOHANbHOIO aHanM3a — SKOHOMUYECKOE ...

191. CTpyKTypa MHCTUTYLMOHA/IbHbIX 06pa30BaHMIA BKAKOYAET TaKME OCHOBHbIE 3/1EMEHTbI, Kak NpaBa COH6CTBEHHOCTY,

CTPYKTYpbl yNpaB/ieHna 1 Npasuna ...

192. Nog, UHCTUTYLMOHANbHBIMY ... NOAPA3YMEBAIOT MHCTUTYLIMOHANN3ALMIO GOPMANbHBIX CTPYKTYP, T. €. 3aKOHOAaTeNbHOe

3aKpensieHne mexaHM3Imos B3aMMOAeﬁCTBMﬂ HIOAEﬁ B KaKo-n1nmbo obnactu

193. MHCTMTyLI,MOHaJ'IbHaH 9KOHOMMWKaA, UK UHCTUTYUUOHA/IU3M, — 3TO HalNpaB/ieHne 3KOHOMMYECKOWN MbIC/IN,
C(I)OpMMpOBaBLLIEECﬂ B ... 4N1A nccnegoBaHMA COBOKYNMHOCTU COLLMA/IbHO-3KOHOMMUNYECKUX (I)aKTOpOB (MHCTMTyTOB) B AMHAMUKe,

a TaKXKe N5l U3y4eHMA CoUMaNbHOIO KOHTPOAA obecTBa HaZ, SKOHOMMUKOM
194. YcTtaHOBUTE COOTBETCTBME MEXAY METOAAMM aHa/N3a C COOTBETCTBYHOWMMU U MHCTPYMEHTAMM:
195. YcTaHOBWTE NPaBu/IbHYO NOCAeA0BaTE/IbHOCTb 3TANOB Pa3paboTKM OpPraHN3aLLMOHHOM CTPYKTYPbl MPOEKTa:

196. ... — 3TO OrpaHMYEHHOE MO BPEMEHU CNeunanbHO OpPraHM30BaHHOE, LieNeHanpaBieHHoe N3MeHeHe OTAe/IbHOM

CUCTEMbI B paMKax 3an1aHMpPOBaHHbIX PECYPCOB U YCTAaHOBAEHHbIX TPEBOBAHUIA K KauecTBy pe3ybTaToB

197. ... NpoeKTa — 3TO CTOPOHA, ABAAIOLLAACA aBTOPOM rNaBHOW UAEM NPOEKTA, ero NpeaBapuTeNbHOro 060CHOBaHNA U

NPeAJ/IoXKeHMN No OCYLLLECTBAEHMIO NPOEKTA.
198. ... NpoeKTa — 3TO CTOPOHa, BKNaAbIBaIOLLAA MHBECTULMM CPEACTBA B NPOEKT, HaNpuUmep, NoCPeaCcTBOM KpeanToB

199. ... — 370 ropnanyeckoe 1Muo, BbinoIHAOWEE NO KOHTPAKTY NPOEKTHO-U3bICKATE/IbCKUE paGOTbI B paMKaXx NPOEKTa;

BCTyMNaeT B A0roBOpPHbIe OTHOLWEHNA C reHepa/ibHbIM KOHTPAKTOPOM NPOEKTa NN HeNOCPeaCTBEHHO C 3aKa34YMKOM

200. ... — 310 OopraHunsauuu, sbiaarouwine N1MUeH3Nn Ha NPaBo BAaAAEHNA 3eMe/IbHbIM Y4aCTKOM, BeAEeHWE TOPros, BbINOJIHEHUA

onpeaeneHHbIX BUAOB paboT 1 ycayr.

201. OpraHbl ... — 3TO CTOPOHa, YA0BNETBOPAIOLLAA CBON MHTEPECHI MyTEM NONYYEeHNA HAIOMTOB OT Y4aCTHUKOB MPOEKTa,
BbIABUraloLLan M NOAAePKMBAIOLWANA SKONOTMYECKME, COLMabHbIE U Apyrhe 06LLecTBEeHHbIE U TOCYAapCTBEHHbIE

TpeﬁoBaHMﬂ, CBA3aHHbIE C peanmaau,meﬁ NpoeKTa

Camblil BbICTPbIA CNOCOb CBA3M - MecceHaXep (KNMKHU NO UKOHKE, N Anarnor oTKpoeTcsl)
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202. ... npoeKTa — 3TO NOJ/IHbIN Habop nocnegoBaTe bHbIX (a3 NPOEKTa, Ha3BaHME M YNC/IO KOTOPbIX ONPEeae/AeTca MCXOAA U3
TEXHOI0MMM NPOM3BOACTBa PaboT M NOTPeBHOCTEN KOHTPOIA CO CTOPOHbI OPraHU3aLLMn AN OPraHN3aLIMi, BOBJIEYEHHbIX B

NpoeKT

203. ... NPOEKTa — 3TO H860p NOrMYeCKn B3aMMOCBA3aHHbIX p860T NPOEKTa, B NpoLecce 3aBepLlieHNA KOTOPbIX AO0CTUIAETCA

O4NH U3 OCHOBHDbIX PE€3Yy/1IbTAaTOB NPOEKTA

204. YcTtaHOBUTE COOTBETCTBME mexay Kputepmnamm KnaCCVI(I)MKaLI,VIVI n BnMaAaMun MHBECTULLMOHHbIX MPOEKTOB:

https://sineray.com/list/

205. YcTaHOBUTE NpaBU/IbHbIN NOPAAOK 3TaNoB paboTbl Haj, MPOEKTOM:

roToBble OTBETbI Mara3svH https://sinerqy.com/list/ roToBble OTBETbl Mara3nH

https://sineray.com/list/
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